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Treasury Hires Asset Managers under 
the Emergency Economic Stabilization Act 

Washington, DC – The U.S. Department of the Treasury announced today that it has selected three firms to manage its portfolio 
of assets issued by banks and other institutions participating in the Capital Purchase Program and other similar programs under 
the Emergency Economic Stabilization Act. The assets include senior preferred shares, senior debt, equity warrants, and other 
equity and debt obligations.  

In response to a publicly announced solicitation on November 7, 2008 
(http://www.financialstability.gov/about/solicitations.html), the Treasury received over 200 submissions from interested firms. 
Following an extensive evaluation process, the Treasury has selected AllianceBernstein LP, FSI Group, LLC, and Piedmont 
Investment Advisors, LLC. By leveraging the professional experience and extensive resources of these investment management 
firms, the Treasury will ensure that the taxpayers’ assets are managed in a prudent and transparent manner. 

The three firms will immediately begin providing asset management services to the Treasury, including valuing the assets issued 
to the Treasury by public and private financial institutions participating in the Capital Purchase Program, analyzing the ongoing 
financial condition, capital structure, and risks of these financial institutions, and advising on and executing transactions in 
accordance with the Treasury’s investment policy. 

The firms selected today come from the pool of applicants that have over $2 billion in assets under management. In addition to 
these three asset managers, Treasury intends to hire a group of smaller asset managers from the pool of applicants with less 
than $2 billion in assets under management, in order to ensure a diversity of service providers of different sizes and ownership. 
The Treasury anticipates completing this second round of selections in the next 2 months. 

Each of the agreements with the three firms is effective until April 20, 2014. The agreements were entered into under the 
Treasury’s authority to retain financial agents to provide services on its behalf as provided for in the Emergency Economic 
Stabilization Act. 

AllianceBernstein is a leading global investment management firm that offers high-quality research and diversified investment 
services to institutional clients, individuals and private clients in major markets around the world.  The firm, headquartered in 
New York City, employs more than 500 investment professionals with expertise in growth equities, value equities, fixed-income 
securities, blend strategies and alternative investments. 

FSI Group operates a multi-strategy investment platform focused on opportunities in the financial services sector. The firm, 
based in Cincinnati, specializes in financing and investing in banks, thrifts, insurance companies, REITs, real estate operating 
companies and other financial services firms.  



 

This document is provided for informational purposes only, reflecting prevailing market conditions and our judgments as of the date indicated herein. Opinions 
and estimates may be changed without notice and involve a number of assumptions which may not prove valid. Neither this presentation nor any of its contents 
may be used for any purpose without the consent of AllianceBernstein. 
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Note to All Readers: 
The information contained herein reflects, as of the date hereof, the views of AllianceBernstein L.P. (or its applicable affiliate providing this 
publication) (“AllianceBernstein”) and sources believed by AllianceBernstein to be reliable. No representation or warranty is made concerning 
the accuracy of any data compiled herein. In addition, there can be no guarantee that any projection, forecast or opinion in these materials will 
be realized. Past performance is neither indicative of, nor a guarantee of, future results. The views expressed herein may change at any time 
subsequent to the date of issue hereof. These materials are provided for informational purposes only, and under no circumstances may any 
information contained herein be construed as investment advice. AllianceBernstein does not provide tax, legal or accounting advice. The 
information contained herein does not take into account your particular investment objectives, financial situation or needs, and you should, in 
considering this material, discuss your individual circumstances with professionals in those areas before making any decisions. Any information 
contained herein may not be construed as any sales or marketing materials in respect of, or an offer or solicitation for the purchase or sale of, 
any financial instrument, product or service sponsored or provided by AllianceBernstein L.P. or any affiliate or agent thereof. References to 
specific securities are presented solely in the context of industry analysis and are not to be considered recommendations by AllianceBernstein. 
AllianceBernstein and its affiliates may have positions in, and may effect transactions in, the markets, industry sectors and companies described 
herein. 

Note to Canadian Readers: 
This publication has been provided by AllianceBernstein Canada, Inc. or Sanford C. Bernstein & Co., LLC and is for general information 
purposes only and should not be construed as advice as to the investing in or the buying or selling of securities or as an activity in furtherance 
of a trade in securities. Neither AllianceBernstein Institutional Investments nor AllianceBernstein L.P. provides investment advice or deals in 
securities in Canada.   

Note to UK Readers: 
This document has been provided by AllianceBernstein Limited. Authorised and regulated in the UK by the Financial Services Authority. The 
value of investments can fall as well as rise and you may not get back the original amount invested. 

Note to Japanese Institutional Readers: 
This document has been provided by AllianceBernstein Japan Ltd. AllianceBernstein Japan Ltd. is a registered investment management 
company (registration number: Kanto Local Financial Bureau no. 303). It is also a member of Japan Securities Investment Advisers Association 
and the Investment Trusts Association, Japan. 

Note to Japanese Retail Readers: 
This document has been provided by AllianceBernstein Investments, Inc. Tokyo Branch, a Type 1 financial instruments firm (registration 
number: Kanto Local Financial Bureau-“Financial Instruments Firm” #205). It is also a member of Japanese Securities Dealer Association. 

Investment strategies and products of AllianceBernstein Japan Ltd. include investments in financial instruments whose prices fluctuate. Portfolio 
performance is affected by the fluctuation of prices of such financial instruments. Additionally, because AllianceBernstein Japan Ltd. enters into 
such transactions mentioned above with financial instruments firms, investment performance is affected by the change in their businesses 
and/or financial conditions. 

The risk such as depreciation of assets belongs to clients. Therefore, there is no guarantee of principal and/or return. Types and natures of risks 
involved vary depending on the types of assets, investment restrictions, markets and countries that each investment account and/or  ITM fund 
adopts. Because the amount of fees, (i.e., investment management fees, subscription fees, CDSCs and the other fees), and the sum of such 
amounts are different, it is not possible to indicate the amount of fees beforehand. Please read prospectus or documents to be furnished prior to 
the conclusion of contracts carefully before making decision. 

Note to Australian Readers: 
This document has been issued by AllianceBernstein Australia Limited (ABN 53 095 022 718 and AFSL 230698). Information in this 
document is intended for wholesale investors only, and is not to be construed as advice. 

Note to New Zealand Readers: 
This document has been issued by AllianceBernstein New Zealand Limited (AK 980088). This document is not directed at members of the 
public. Information in this document is intended for institutional investors only, and is not to be construed as investment advice. 

Note to Singapore Readers: 
This document has been issued by AllianceBernstein (Singapore) Ltd. (Company Registration No. 199703364C). The Company is a holder of 
a Capital Markets Services Licence issued by the Monetary Authority of Singapore to conduct regulated activity in fund management. 

Note to Hong Kong Readers: 
This document is issued in Hong Kong by AllianceBernstein Hong Kong Limited, a licensed entity regulated by the Hong Kong Securities 
and Futures Commission. 

Note to Taiwan Readers: 
This information is provided by AllianceBernstein funds Taiwan Master Agent, AllianceBernstein Taiwan Limited. SFB operating license No.: 
(97) FSC SICE no. 049. Address: 57F-1, 7 Xin Yi Road, Sec. 5, Taipei 110, Taiwan R.O.C. Telephone: 02-8758-3888. AllianceBernstein 
Taiwan Limited is a separate entity an independently operated business. 


