B

ALLIANCEBERNSTEIN

Investments

A recent class action settlement with Enron resulted in a positive impact on the below
funds’ performance figures. The settlement payments were received by the funds on
December 23, 2008. The table shows the approximate impact the proceeds had on the

performance of each fund.

Fund Name Impact
on Performance

(%)

AllianceBernstein Mutual Funds

AllianceBernstein Balanced Shares 0.08

AllianceBernstein Focused Growth & Income Fund 0.89

AllianceBernstein Growth & Income Fund 0.52

AllianceBernstein Large Cap Growth Fund 15.92

AllianceBernstein Utility Income Fund 1.00

AllianceBernstein Variable Products Series Fund, Inc.

AllianceBernstein Variable Products Series Fund, Inc. Balanced Wealth 0.10

Strategy Portfolio

AllianceBernstein Variable Products Series Fund, Inc. Growth & Income 0.43

Portfolio

AllianceBernstein Variable Products Series Fund, Inc. Large Cap Growth 1.96

Portfolio

AllianceBernstein Variable Products Series Fund, Inc. Utility Income 0.52

Portfolio
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Past performance does not guarantee future results.

AllianceBernstein Investments, Inc. is an affiliate of AllianceBernstein L.P., the manager of the funds, and is a member of FINRA.
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