
Investment Products Offered    • Are Not FDIC Insured • May Lose Value • Are Not Bank Guaranteed

We’ve made a minor adjustment to the target asset 
allocation of the Retirement Strategies, adding a small 
amount of bond exposure to certain funds to satisfy 
the Department of Labor’s new requirements for 
retirement-plan default options.

We’ve added 5% to the intermediate bond allocation 
for investors 40 years and younger—currently the 
2055, 2050, 2045, 2040, 2035 and 2030 Retirement 
Strategies. We’ve also increased the intermediate-
duration bond allocation for the 2025 Retirement 
Strategy from 2% to 5%. 

At the same time, we’ve reduced our investments 
in global real estate investment trusts (REITs), since 
REITs have some bond-like characteristics. We expect 
the change to have very little impact on the funds. 

Since the Retirement Strategies naturally increase 
their bond exposure over time to accommodate inves-
tors’ changing needs, funds serving investors 50 years 
of age or older—the 2000 through 2020 Retirement 
Strategies—required no changes.

These minor allocation changes ensure that the 
Retirement Strategies remain compliant with the 
Department of Labor’s new Qualified Default 
Investment Alternatives (QDIA) guidelines, which 
become effective December 24, 2007. 

Since sponsors of retirement plans are likely to find 
comfort in the regulation’s fiduciary protection, we 
anticipate that nearly all sponsors will seek to change 
their plan’s current default investment option to one 
included in the definition of a QDIA. 

Adjustments to Retirement Strategies
Target Portfolio Allocations

Past performance does not guarantee future results. You should consider the investment objectives, risks, charges and 
expenses of any AllianceBernstein mutual fund carefully before investing. To obtain a free prospectus, which contains this and 
other information, call your fi nancial advisor, visit us on the web at www.alliancebernstein.com or call us at 800.227.4618. 
Please read the prospectus carefully before you invest.
Investing involves risk including possible loss of principal. These risks are fully discussed in the funds’ prospectuses. 
AllianceBernstein Investments, Inc. is an affi liate of AllianceBernstein L.P., the manager of the Strategies, and is a member of FINRA.
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AllianceBernstein Retirement Strategies Glide Path

Retirement Years AfterYears Before Retirement

Short-Duration Bonds

Intermediate-Duration Bonds

Inflation-Protected Securities

High-Yield Bonds

Global REITs

Int'l Stocks (50% Value, 50% Growth) 

U.S. SMID Cap (50% Value, 50% Growth)  

U.S. Large Cap (50% Value, 50% Growth)  
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