
Defining the future:
why target date funds?

n	 Transfer the burden of change from members to the default manager 

n	 Match members’ need for risk and return as they move through stages of their working life 

n	 Steer the asset allocation through market changes, regulation and innovation 

n	 Improve governance by clearly allocating roles and responsibilities and making a professional 
manager responsible for the default’s objectives

n	 Minimise cost and disruption caused by changes to funds, asset classes, managers, administrators 
and custodians

n	 Make saving simpler for members by smoothing the journey to ensure they remain focused on 
staying invested

 

The move to defined contribution (DC) pensions is putting the onus on 
individuals to save for their own retirement. We believe schemes that use 
flexible target date funds as their default option can meet all these savers’ 
aspirations, as well as those of trustees and employers.

Our target date funds (TDFs):



Growing and evolving 
with the scheme

Our flexible target date funds adapt and evolve with the needs of 
members, trustees and employers:

TARGET DATE 
WINDOW

TARGET DATE 
WINDOW

MANAGERS:

A

B

C

D

E

F

40 years

40 years

30 years

30 years

20 years

20 years

10 years

10 years

100 

80 

60 

40 

20 

0

100 

80 

60 

40 

20 

0

ASSET ALLOCATION

We proactively manage the asset allocation to continually meet the plan’s objectives

The plan chooses the managers in a fully open-architecture structure
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n	 Tactical and strategic asset allocation management

n	 Flexibility to change as environment changes 

n	 Volatility managed

n	 Can be customised to reflect clients’ best investment ideas 

n	 Fully open architecture



Understanding our  
TDF product suite

Our target date fund suite offers savers:

Our Retirement BridgeSM offers retirees:

n	 Diversification—unconstrained diversification of either asset classes or managers, or both 

n	 Volatility management—”smooths the ride” for DC savers 

n	 Flexibility—allows seamless change as the scheme evolves 

n	 Cost-efficiency—competitive proactively managed fund solutions 

n	 Accountability—creates peace of mind for scheme sponsors 

n	 Choice—provides more time to make retirement decisions 

n	 Flexibility—allows increased inheritance options

n	 Accessibility—cost effective for all retirees, regardless of wealth

n	 Growth—offers potential for growth and inflation protection 

Packaged range of TDFs using 
passive underlying components

Bespoke, open-architecture TDFs 
built around clients’ objectives

AllianceBernstein  
Customised Retirement 
StrategiesSM

PACKAGED

CUSTOMISED

AllianceBernstein 
Retirement StrategiesSM 

AllianceBernstein 
Ethical Retirement StrategiesSM 

SAVING

RETIREMENT

RETIREMENT BRIDGESM

n	 �Can be used as a stand-alone solution or within the TDF construct  
(income-paying TDFs)

n	 �Flexibility for members between accumulation and annuitisation
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Talk to us to find out more:
Tim Banks, Head of Sales and Client Relations on 020 7959 4783 / tim.banks@alliancebernstein.com 
Katie Weber, Director—Client Relations, on 0207 959 4948 / katie.weber@alliancebernstein.com

AllianceBernstein has partnered with AXA Wealth Limited (“AXA Wealth”) to provide a range of blended funds which have an underlying asset allocation strategy 
designed by AllianceBernstein. AXA Wealth provides access to blended funds that invest in underlying funds and assets. AllianceBernstein have designed the 
underlying asset allocation strategy of the blended funds. The underlying funds held within each blended fund solution will be determined by AXA Wealth and 
AllianceBernstein. AXA Wealth will provide access to the range of blended funds to AllianceBernstein and its respective distribution channels. 

AXA Wealth will make the blended funds available to investors via an insurance contract under which the benefits payable are linked to the performance of the 
underlying funds and other assets. Potential investors should note: the interests in the underlying funds held within each blended fund solution are owned by AXA 
Wealth Limited and investors will not have any legal or beneficial ownership in such underlying funds. The returns for any blended fund product are, therefore, 
dependent on AXA Wealth Limited being able to meet its obligations under the life insurance contract. In the event of AXA Wealth Limited being unable to meet 
its obligations, compensation, subject to eligibility criteria and limits, may be available from the Financial Services Compensation Scheme.

This information is issued by AllianceBernstein Limited, 50 Berkeley Street, London W1J 8HA, a company registered in England under company number 2551144. 
AllianceBernstein Limited is authorised and regulated in the UK by the Financial Conduct Authority (FCA – Reference Number 147956). This information is directed 
at Professional Clients only.  It is provided for informational purposes only and is not intended to be an offer or solicitation, or the basis for any contract to purchase 
or sell any security, product or other instrument, or for AllianceBernstein to enter into or arrange any type of transaction as a consequence of any information 
contained herein. The views and opinions expressed in this document are based on AllianceBernstein’s internal forecasts and should not be relied upon as an 
indication of future market performance. Past performance is no guarantee of future returns. This information is not intended for public use.
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