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AB Global Strategic Core Equities Fund

Fund Objective

* The AB Global Strategic Core Equities Fund (the “Fund”) aims to
achieve returns in excess of the MSCI World Index in Australian
dollars after fees over the medium to long term.

Fund Structure

Sector Overview

_

® Technology: 23.8%
Financials: 20.7%
Industrials: 12.9%
Healthcare: 12.7%

® Consumer Discretionary: 9.8%
Communication Services: 7.6%
Consumer Staples: 4.0%

Utilities: 3.8%

® Energy: 1.8%
Real Estate: 0.5%
Cash: 2.3%

Geographical Exposure

N

US: 53.0%

UK: 12.9%
France: 5.3%
Japan: 5.2%
Netherlands: 2.7%
Canada: 2.6%
Taiwan: 2.4%
Singapore: 2.1%
Spain: 2.0%
Switzerland: 1.8%
[taly: 1.6%
Australia: 1.3%

Fund Performance

One Three  cyop One Three Five Since
Month  Months Year Years Years  Inception’
GrossFund _ico.  779% -3.24% -4.34% - - 4.29%
Returns
Total Fund 1.22% -7.96% -3.70% -5.03% — — 3.59%
Returns
Growth 122% -7.96% -3.70% -572% - - 3.04%
Returns
Distribution 5 509, g 0o% 0.00% 0.68% - - 0.56%
Returns
Benchmark 550, _446% 476% 5.87% - - 12.03%
Returns
Relative (.40, _350% -8.46% -10.91% - - -8.43%
Returns

Composite* -1.01% -7.80% -3.47% -4.51% 14.86% 13.93% 14.36%
Benchmark -0.98% -4.46% 4.76% 5.87% 18.38% 14.34% 14.75%

Relative

-0.03% -3.34% -8.23% -10.38% -3.52% -0.41% -0.39%
Returns

Other: 4.8%

Numbers may not sum due to rounding.

Ratings

“#Zenith 7

Recommended
Lonsec

The above trademark remains the intellectual property of their respective trademark
holders, and has been extracted from ratings reports provided to AllianceBernstein
Australia Limited. See Lonsec disclosure.

See Performance Figures disclosures.

* Global Strategic Core Equity Composite (in Australian dollars). See AB GIPS Report.
T Fund inception: 25 October 2024; Composite inception: 30 September 2011
Benchmark: MSCI World Index in Australian dollars

Top 10 Holdings (% Total Net Assets)

Stock Name Portfolio Index
Alphabet Inc. 4.4 3.9
Microsoft 39 33
NVIDIA 3.8 4.6
Amazon 3.2 5.0
Broadcom 2.4 1.7
Amazon 2.0 2.4
McKesson 19 0.1
Merck 1.8 0.4
Gilead Sciences 1.7 0.2
Total Number of Stocks 91 1,317
Key Facts

Portfolio Manager Kent Hargis

Inception Date 25 October 2024

Fund Size $107,885,182

APIR ACM3675AU

Minimum Investment AS$50,000

Entry/Exit Fee None

Buy/Sell Spread 0.20%/0.20%
Management Cost 0.69% p.a.

ICR* 0.69% p.a.

Distribution Frequency Annually

# Indirect cost ratio (ICR). Financial year to date, annualised
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Fund Review
e In Feburary, the Fund underperformed its benchmark, the MSCI
World Index, which was down 0.98% in Australian dollar terms.

Detractors

* S&P Globalis a leading provider of essential financial market data,
analytics, credit ratings and indices to governments, businesses
and investors worldwide. The company detracted during the
month, largely due to the broader decline in data services and
software stocks stemming from Al related disintermediation
concerns. SPGl also reported underwhelming quarterly results
driven by weaker than expected transaction driven revenue in its
Ratings and Market Intelligence segments. Core growth at SPGI
remains on track, with improving margins and returns.

¢ Business financial software company Intuit detracted, following
investor concerns about rapid advances in Al. The market is
worried about how Al could affect Intuit’s pricing power, margins
and demand for its traditional software tools. At the end of the
month, Intuit reported strong quarterly results that beat investor
expectations driven by QuickBooks and Credit Karma.

e Defense IT services company Leidos Holdings detracted as
the industry pulled back due to competitor SAIC reporting
disappointing results and a weaker than expected outlook for
2026. Headwinds from the US government shutdown weighed on
industry revenue.

Contributors

e McKesson, a leading pharmaceutical distributor, rose following
strong fiscal third quarter results at the beginning of the month.
Additionally, the company benefited from investors rotating into
sectors outside of tech and becoming more defensive within
healthcare.

e TSMC contributed, driven by strong demand and robust order
visibility from leading edge customers. Investor confidence in
capital intensity normalization and disciplined pricing at advanced
nodes underpinned the stock.

e Tesco contributed in February as the market rotated into
defensive sectors including consumer staples.

Market Outlook

e Therange of potential outcomes remains wide, and market
volatility in the near term is skewed to the upside. We are focused
on three areas.

28.2.2026

e Focus on quality. Don’t give up on resilient companies that

can sustain profitability. Quality companies with consistent
profitability and resilient business models tend to outperform over
time. High-quality companies can also sustain earnings growth
independent of macro conditions. Short-term lapses in quality
stock performance don’t signal a fundamental erosion of long-
term potential. In our view, earnings and cash flows are still the
best predictor of equity returns over long-term horizons. in 2026,
we believe quality stocks could become even more valuable

in a portfolio. Our historical analysis suggests that periods of
pronounced quality underperformance have typically been
followed by quality outperformance in the subsequent market
cycle. We believe this is an attractive point to increase exposure
to high-quality franchises with compelling return profiles and
valuations.

Focus on managing Al volatility, while keeping exposure for
long-term returns. Complacency about volatility is a risk

following a strong year for equities. US market dynamics and

Al controversies could provoke turbulence in 2026. Al's rapid
growth may unlock productivity gains and return potential, but
transformational technology comes with considerable risks.
Today, as the hyperscalers pour hundreds of billions of dollars into
infrastructure capex, more questions are being asked about their
future return on investment and whether we're in an Al bubble.

Cast a wider net for long-term return potential. US equities remain
expensive versus global peers. Regional diversification isn’t just
arisk-control tool—it's a source of differentiated returns to help
fight concentrated leadership. For investors who are overweight
US stocks, consider expanding toward non-US markets, where
the revival of value stocks offers diversification to popular US
growth allocations. Capital discipline in Europe and corporate
governance reform in Japan can add uncorrelated sources of
returns.

We believe investors should have diversified exposure across
business models, industries and regions. We continue to find
companies across sectors that offer a combination of quality and
stability at attractive prices; these three core elements underpin
our investment philosophy and are key to navigating the current
market environment. Quality, stable companies can cushion on
the downside across a broad array of sectors and industries.

To find out more, please speak with your financial adviser or visit
alliancebernstein.com.au

For Financial Adviser use only. Not to be passed on to any other person including aretail client.
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Performance Figures

In Australian dollars. Numbers may not sum due to rounding. The total, growth and distribution returns of the Fund are net of fees and costs and do not allow for tax or inflation.
Performance is calculated in accordance with the Financial Services Council Standard No. 6, using the relevant end-of-month exit prices, and assumes that income is reinvested and
that the investment is held for the full period. The performance figures are historical and past performance is not necessarily an indication of future performance. The information
above may change.

Important Information

The Fund has been operating since 25 October 2024. To provide a longer termindication of performance in the Fund’s strategy, see the Appendix which presents returns for the Global
Strategic Core Equity Composite (in Australian dollars) (“Composite”) (the “Composite”). The performance presented is gross of fees and detailed in the Total Return Methodology and
Fee Structure in the attached Performance Disclosure.

The performance of the Composite is not the performance of the Fund. The management style and investment guidelines of the Fund and account(s) within the Composite are
substantially similar. The Fund has no past performance. Historical performance of the Composite is provided on this basis as an indication of past performance of an account similarly
managed. Past performance of the Composite is not a guarantee of future performance of the Fund.

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) (‘ABIMAL") is the responsible entity of the AllianceBernstein Global Strategic
Core Equities Fund (ARSN 680 787 535) (“Fund”) and is the issuer of units in the Fund. ABIMAL has appointed AllianceBernstein Australia Limited (ABN 53 095 022 718, AFSL
230 698) (“ABAL") as the investment manager of the Fund. ABAL in turn has delegated the investment manager function to AllianceBernstein L.P. The Fund’s Product Disclosure
Statement (‘PDS”) is available by contacting the client services team at AllianceBernstein Australia Limited at (02) 9255 1299 or at www.alliancebernstein.com.au. Investors should
consider the PDS in deciding whether to acquire, or continue to hold, units in the Fund.

A Target Market Determination (TMD) for the AB Global Strategic Core Equities Fund is available free of charge from our website, www.alliancebernstein.com.au. The TMD sets out
the class of persons who comprise the target market for the AB Global Strategic Core Equities Fund and the distribution conditions that are applicable, together with anumber of other
matters that should be considered by retail investors and their advisers.

This information is for exclusive use of the wholesale person to whom it is provided and is not to be relied upon by any other person.

Information, forecasts and opinions set outin this document are not personal advice and have not been prepared for any recipient’s specific investment objectives, financial situation or
particular needs. Neither this document nor the information contained in it are intended to take the place of professional advice. Please note that past performance is not indicative of
future performance and projections, although based on current information, may not be realised. Information, forecasts and opinions can change without notice, and neither ABIMAL
or ABAL guarantees the accuracy of the information at any particular time. Although care has been exercised in compiling the information contained in this report, neither ABIMAL or
ABAL warrants that this document is free from errors, inaccuracies or omissions.

The Zenith Investment Partners (ABN 27 103 132 672, AFS Licence 226872) (“Zenith”) rating (ACM3679AU assigned November 2025) referred to in this piece is limited to “General
Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of any
individual, including target markets of financial products, where applicable, and is subject to change at any time without prior notice. It is not a specific recommendation to purchase,
sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice
inlight of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before making any decision and refer to the full
Zenith Product Assessment available on the Zenith website. Past performance is not anindication of future performance. Zenith usually charges the product issuer, fund manager or
related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessments
and at Fund Research Regulatory Guidelines.

The rating published on 04/2025 for AB Global Strategic Core Equities Fund isissued by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec Research). Ratings
are general advice only and have been prepared without taking account of investors’ objectives, financial situation or needs. Consider your personal circumstances, read the product
disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to purchase, sell or hold any product. Past performance information
is not indicative of future performance. Ratings are subject to change without notice and Lonsec Research assumes no obligation to update. Lonsec Research uses objective criteria
and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings information and to access the full report. © 2026 Lonsec. All rights reserved.

This document is released by AllianceBernstein Australia Limited ABN 53 095 022 718, AFSL 230 698.

AllianceBernstein AustraliaLimited Level 32, AuroraPlace, 88 Phillip Street, Sydney NSW 2000 T:+61 (0)2 9255 1200
F: +61 (0)2 9247 9910 | Level 49, Rialto South Tower, 525 Collins Street, Melbourne VIC 3000 T: +61 (0)3 8630 2200

F: 461 (0)3 8630 2210 | alliancebernstein.com.au
The [A/B] logo and AllianceBernstein® are registered trademarks used by permission of the owner,
AllianceBernstein L.P. © 2026 AllianceBernstein L.P. GEN-FSI-EN-AU-GSC-0226

For Financial Adviser use only. Not to be passed on to any other person including a retail client.
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AB GIPS Report
Global Strategic Core Equity Composite (in Australian dollars)

Secondary
Composite 3-Year Benchmark 3-Year MSCI World Benchmark 3-Year
Ann. ex Post Ann. ex Post Minimum Volatility Ann. ex Post
Composite Assets Composite Accounts Internal Composite  Standard Deviation  Standard Deviation Total Firm Assets MSCI World (Net) Index  (Net) Index Return ~ Standard Devlation
(AUD Millions) at End of Period ___Gross Return (%) __Net Return (%) Dispersion (%) (%) (%) (AUD Billions) Return (%) (%) (%)
28.99
2023 97016 5 1970 19.04 015 10.06 1146 9015 23.03 676 957
2022 81097 5 424 478 0.14 174 1335 8042 -12.24 -3.29 10.90
2021 7.1875 5 28.68 27.97 0.19 10.16 11.29 9419 29.29 2127 10.38
2020 5638.9 5 273 3.26 007 9.88 1183 7919 558 652 9.20
2019 5949.1 4 26.92 2623 003 8.42 9.58 8172 27.86 2336 8.00
2018 36224 2 7.81 7.23 NM 9.11 9.60 6726 142 884 8.15
2017 1,730.0 2 11.95 1133 002 10.41 1063 655.8 13.32 861 9.88
2016 7211 2 576 518 001 10.13 1044 6139 8.02 7.98 9.30
2015 2103 2 2028 1963 NM 959 1073 5939 1150 18.29 9.18
3 Years® 14.13 1351 1219 8.05
5 Years® 13.23 1261 14.03 7.42
10 Years* 13.75 13.13 13.06 10.29

NM: not meaningful, fewer than two accounts were included in the Composite for the full period
*Annualized through most recent year-end

of the Firm: L.P. (‘ABLP") is a registered investment advisor with the US and ¢ AB and AB . the “Firm") are the institutional and retail sales,
marketing, and client service units of ABLP. In February 2006, Alliance Capital Management L.P. changed its name to ABLP.
Compliance Statement: The Firm claims with the Global (GIPS®) and has prepared and presented this report in compliance with the GIPS standards. The Firm has been independently verified for the periods
from January 1, 1993, through December 31, 2023. The verification reports are available upon request. A firm that claims compliance with the GIPS standards must establish policies and for with all the of the
GIPS standard: provides on whether the firm's policies and related to and pooled fund as well as the and ion of have been designed in compliance

with the GIPS standards and have been implemented on a firmwide basis. Verification does not provide assurance on the accuracy of any specific performance report
Composite Description: The performance results displayed herein represent the investment performance record for the Global Strategic Core Equity Composite (the “Composite”). The Composite includes all fee-paying institutional discretionary accounts
and, when applicable, pooled investment vehicles. The Composite consists of accounts that invest in stocks based in developed markets only and is designed to outperform the equity market over a full cycle, with lower volatility and better downside
protection. Since inception through January 31, 2012, 100% of the Composite’s assets were in a non-fee-paying proprietary account. Prior to June 2012, accounts did not have active currency management. The creation date of this Composite is October
2011 and the inception date is September 30, 2011

For the period may have changed or departed, none of which in the Firm's view have altered the Composite's strategy

Accounts in the Composite may utilize derivative contracts including, but not limited to, swaps, swaptions, options, futures, options on futures and currency transactions for risk-management purposes or for enhancing expected returns by adjusting exposure

to the markets, sectors, countries, currencies or specific securities permitted by these guidelines. The impact of all is fully into the of risk and retum, and the use of derivatives shall not violate the investment guidelines that
limit exposure to markets, sectors, countries, currencies or specific securities. in hang ded hy ) exposes the accounts within the Composite to counterparty risk.

A complete list including pooled fund for limited pooled funds, and broad distribution funds managed by the Firm is available upon request. Additional information regarding policies for valuing investments,
calculating performance and preparing GIPS reports is also available upon request via email to om

Total Return and Fee figures in this ion have been gross and net of model i fees. Net figures have been calculated by deducting the highest fee payable by a

separately managed institutional account; 0.55% of assets, annually. The Composite may contain mutual funds with share classes that incur higher management fees. The current investment advisory fee schedule applicable for this Composite is as follows:

Segregated Account AB Canada Global Strategic Core Equity Fund

0.55% on the first 25 million in USD 0.55% on the first 25 million in CAD

0.50% on the next 25 million in USD 0.50% on the next 25 million in CAD

0.45% on the next 50 million in USD 0.45% on the next 50 million in CAD

0.35% on the balance 0.35% on the balance

Highest annual expense ratio = 0.61%
Rate of Return: No representation is made that the shown in this is indicative of future performance. An account could incur losses as well as generate gains. Performance figures for each account are calculated monthly on a trade-
date basis using a total rate-of-ret ions are recorded on a trade date basis, and interests and dividends are recorded on accrual basis, net of wi ing taxes, if in securities are valued in accordance
with the Firm's Valuation Policies and reflect a good faith estimate of fair value levels for all investments, which may not be realized upon liquidation. The fair valuation process requires judgment and estimation by the Firm. The gross-of-fee returns reflect the
deduction of trading costs. Account retums are net of foreign withholding taxes. The benchmark returns are net of taxes from a L tax The Composite retumns are based on the asset-weighted monthly
constituent account returns where the weight is the beginning fair value of the accounts
Internal is using the asset-weighted standard deviation of gross-of-fee return for all accounts included in the Composite for the entire year; it is not presented for periods less than one year or when there were fewer than two

accounts in the Composite for the entire year. The three-year annualized ex post standard deviation measures the variability of the Composite’s g f-fee return and the retums over the preceding 36-month period; it is not presented for periods

of less than three years.
The benchmark is the MSCI World (Net) Index. The secondary benchmark, which has been provided as supplemental information is the MSCI World Minimum Volatility (Net) Index.

GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant the accuracy or quality of the content contained herein,

For Financial Adviser use only. Not to be passed on to any other person including aretail client.



