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ALLIANCEBERNSTEIN®

AB Managed Volatility Equities—MVE Class

MVE-Class Objective Why Consider Investing?
The AB Managed Volatility Equities—MVE Class (the “MVE-Class”) The MVE-Class is designed for equity investors, including
aims to achieve returns that exceed the S&P/ASX 300 Accumulation retirees and pre-retirees, seeking:

Index after fees over the medium to long term.
e | ower volatility than is typical for an equity fund

* Reduced downside risk in falling equity markets

e The potential for long-term capital growth and some income,
including franked Australian dividend income

Carbon Emissions of Portfolio and S&P/ASX 300
March 31, 2014 to December 31, 2023

Figures represent the net greenhouse gas emissions associated with the portfolio’s holdings and the index
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Scope 1 emissions per annum are released directly into the
atmosphere through the combustion of fossil fuels (e.g., coal or
transport fuels) as well as fugitive or process emissions from

~AB Managed Volatilities Equities—MVE Class is a unit class of
the AllianceBernstein Managed Volatility Equities Fund ARSN

099739 447 industrial and agricultural processes (e.g., cement production).

Scope 2 emissions per annum are from the consumption of
energy such as electricity or steam (e.g., the electricity consumed
by an aluminum smelter). Scope F emissions per annum are
released by the future combustion of fossil fuels that have been
produced and instead of being consumed are sold to a third party
for them to combust (e.g., the coal extracted and then sold by a
coal miner).

*The benchmark is the S&P/ASX 200 from inception to November 2018 after this date is the S&P/ASX 300.
tSince inception averages for portfolio and index
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Carbon Emissions of Top 10 Emitters in Portfolio

Figures represent the net greenhouse gas emissions associated with the portfolio’s holdings

Emissions* Market Cap Stock Emissions* Contribution to Portfolio
(kt) (ASM) per ASM invested Emissions* (t/ASM)
1 Woodside Petroleum 70,797 58,975 1,200 35.9
2 Rio Tinto 30,300 186,986 162 7.3
3 APA Group 1,512 10,956 138 5.8
4 Coles 1,536 21,561 71 3.4
5 Woolworths 2,010 45,443 44 2.1
6 Evolution Mining 549 7,823 70 1.3
7 Telstra 9N 45,756 20 1.0
8 Newmont 4,483 69,908 64 0.8
9 Inghams 216 1,472 147 0.8
10 Ampol 971 8,615 13 0.7
Other Fund Holdings - - - 2.9
Total - - - 62.1
Index - - - 268

*Annual Scope 1+2+FCO, Equivalent Emissions as of December 31, 2023

Ratings

V od

v

HIGHLY Highl
RECOMMENDED Recommended

Lonsec Research

Low
MORNINGSTAR
Carbon
As of October b, 2023 As of September 31,2023

DOOD

Morningstar Sustainability Rating

Out of 461 (Global Category Australian & New Zealand Equity funds) as of
September 30, 2023. Based on 94.35% of AUM. Data is based on long positions only

The above trademarks remain the intellectual property of their respective trademark holders, and have been extracted from ratings reports provided to
AllianceBernstein Australia Limited “ABAL". See Zenith, Lonsec and Morningstar disclosures.



AB Managed Volatility Equities—MVE Class 4Q12.31.23
Quarterly Emissions Report

Source: S&P Dow Jones, company reports and AB analysis

AB Managed Volatility Equities Fund-MVE Class (“MVE-Class”) APIR ACMOOOG6AU is a unit class of the AllianceBernstein Managed Volatility Equities Fund
(“Fund”) (ARSN 099 739 447).

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) (“ABIMAL”) is the responsible entity of the Fund and is the
issuer of units inthe Fund. ABIMAL has appointed AllianceBernstein Australia Limited (ABN 53 095 022 718, AFSL 230 698) (“ABAL”) as the investment manager
of the Fund. ABAL in turn has delegated a portion of the investment manager function to AllianceBernstein L.P. The MVE-Class’ Product Disclosure Statement
(“PDS”)is available by contacting the client services team at AllianceBernstein Australia Limited at (02) 9255 1299 or at www.alliancebernstein. com.au. Investors
should consider the PDS in deciding to acquire, or continue to hold, units in the Fund.

A Target Market Determination for the AB Managed Volatility Equities Fund (Managed Fund)-MVE Class is available free of charge from our website www.
alliancebernstein.com.au.

The TMD sets out the class of persons who comprise the target market for the AB Managed Volatility Equities Fund (Managed Fund)-MVE Class and the
distribution conditions that are applicable, together with a number of other matters which should be considered by retail investors and their advisers.

This information is for exclusive use of the wholesale person to whom it is provided and not to be relied upon by any other person.

Information, forecasts and opinions set out in this document are not personal advice and have not been prepared for any recipient’s specific investment objectives,
financial situation or particular needs. Neither this document nor the information contained in it are intended to take the place of professional advice. Please
note that past performance is not indicative of future performance and projections, although based on current information, may not be realised. Information,
forecasts and opinions (“Information”) can change without notice and neither ABIMAL or ABAL guarantees the accuracy of the information at any particular time.
Although care has been exercised in compiling the information contained in this report, neither ABIMAL or ABAL warrants that this document is free from errors,
inaccuracies or omissions.

The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned June 30, 2022) referred to in this document is
limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This advice has been prepared without taking into account the objectives,
financial situation or needs of any individual and is subject to change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold
the relevant product(s). Investors should seek independent financial advice before making an investment decision and should consider the appropriateness
of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document before
making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an indication of future performance.
Zenith usually charges the product issuer, fund manager or related party to conduct Product Assessments. Full details regarding Zenith’s methodology, ratings
definitions and regulatory compliance are available on our Product Assessments and at www.zenithpartners.com.au/ regulatory-guidelines-funds-research

The Lonsec Rating (assigned September 28, 2023) presented in this document is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445.
The Rating is limited to “General Advice” (as defined in the Corporations Act 2001 (Cth)) and based solely on consideration of the investment merits of the financial
product(s).

Past performance information is for illustrative purposes only and is not indicative of future performance. Itis not a recommendation to purchase, sell or hold [Fund
Manager name] product(s), and you should seek independent financial advice before investing in this product(s). The Rating is subject to change without notice
and Lonsec assumes no obligation to update the relevant document(s) following publication. Lonsec receives a fee from the Fund Manager for researching the
product(s) using comprehensive and objective criteria.

“AB Managed Volatility Equities — MVE Class received a Morningstar Analyst Rating™ of ‘Silver’ as of October 5, 2023

The Morningstar Historical Sustainability Score is a weighted average of the trailing 12 months of Morningstar Portfolio Sustainability Scores. Sustainalytics
provides company-level analysis used in the calculation of Morningstar’s Historical Sustainability Score.

© 2023 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be
accurate, complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service’ have been prepared by Morningstar
Australasia Pty Ltd (ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your
objectives, financial situation or needs. Refer to our Financial Services Guide (FSG) for more information at morningstar.com.au/s/fsg.pdf. You should consider
the advice in light of these matters and if applicable, the relevant Product Disclosure Statement before making any decision to invest. Our publications, ratings
and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does not necessarily indicate a
financial product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser.

The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered service mark used by permission of the owner,
AllianceBernstein L.P. © 2024 AllianceBernstein L.P. abfunds.com

AllianceBernstein Australia Limited Level 32, Aurora Place, 88 Phillip Street, Sydney NSW 2000 T: +61 (0)2 9255 1200 F: +61 (0)2 9247 9910
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