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Vote Rationale

1 Adopt Time-Bound Policy to Phase 
Out Underwriting and Lending for 
New Fossil Fuel Development

Shareholder Against Against While we agree with the spirit of the proposal, based on AB's Shareholder Proposal Assessment 
Framework, the proposal appears overly-prescriptive and does not warrant support. Moreover, 
Citigroup's current disclosures of financed emissions and emissions reduction targets are aligned with 
peers.
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