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EQUITIES 

 

THE STRATEGY… 

AB Global Core Equity aims to 

deliver returns in excess of the 

broad global market through a 

combination of active stock 

selection and risk-controlled 

portfolio construction. We use a 

bottom-up approach to find and 

invest in attractively priced 

companies with sustainable 

returns on invested capital. The 

portfolio has a high active share 

and is diversified by sector, 

region, market cap and style, 

maintaining market-like risk 

characteristics.  

Our stock-picking methodology 

applies long-term oriented 

fundamental research coupled 

with cash-flow based valuation 

models. We invest in around 60 

stocks, which seeks to give 

enough concentration to offer material alpha potential, and 

enough diversification to concentrate risk on stock selection. 

As fundamental stock-pickers we aim to ensure that most 

relative risk is stock specific by limiting factor and style risk 

exposures. We construct our portfolio seeking to minimize 

unintended risk exposures to different factors relative to the 

benchmark. This has generally meant that the strategy has a 

very high active share (above 90%) with a low tracking-error of 

3-4% and a beta targeted to be between 0.95 and 1.05. 

…AND OUR COMMITMENT TO CLIENTS' SUCCESS 

AllianceBernstein is a leading global investment management 

firm that offers high-quality research and diversified investment 

services to institutional investors, individuals and private wealth 

clients in major world markets. We are one of the largest 

investment management firms in the world, with US$623 billion 

in assets under management as of 31 December 2019.  

Our global client base includes some of the world’s leading 

institutions as well as private wealth clients and retail investors. 

We maintain research, portfolio management, wealth-

management and client service offices around the world, 

reflecting our global capabilities and the needs of our clients. 

Partnering closely with our clients, our research and portfolio 

management teams collaborate across asset classes, regions, 

sectors, and investment strategies to spark new thinking and 

deliver superior outcomes to keep our clients “Ahead of 

Tomorrow.”  

Singular Focus: We believe our exclusive focus on asset 

management—without the potential distractions or conflicts 

associated with investment banking, insurance writing, 

commercial banking, or proprietary trading—helps us maintain 

a highly effective investment organization with a culture that 

exists solely to benefit our clients.  

Defined by a Legacy of Research Excellence: We maintain 

large and experienced teams of in-house fundamental and 

quantitative analysts. We focus the full scope of our research 

expertise and innovation on the global investing landscape with 

the goal of making a difference for our clients.  

Responsible Investor: As a global firm, we care deeply about 

environmental, social and governance (ESG) issues and the 

impact they can have on the world and our clients’ financial 

interests. Our long-standing disciplined research process 

includes ESG factors, and our fundamental analysts carefully 

assess whether ESG factors could have a material impact on 
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our forecasts and investment 

decisions. We take a three-

pronged approach to active 

ownership—directly engaging 

with issuers as part of our 

research/investment process, 

utilizing an engagement 

framework to assist us in 

identifying companies we should 

engage with on ESG issues, and 

selectively engaging as part of 

our proxy voting process. 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

This information is for exclusive use of the wholesale person to whom it is provided and is not to be relied upon by any other person. It is not intended for retail 
or public use and may not be further distributed without prior written consent of ABAL. 

This document has been prepared by AllianceBernstein Australia Limited (“ABAL”)—ABN 53 095 022 718, AFSL 230 698. Information in this document is only 
intended for persons that qualify as “wholesale clients,” as defined by the Corporations Act 2001, and is not to be construed as advice. This document is 
provided solely for informational purposes and is not an offer to buy or sell securities. The information, forecasts and opinions set forth in this document have not 
been prepared for any recipient’s specific investment objectives, financial situation or particular needs. Neither this document nor the information contained in it 
are intended to take the place of professional advice. You should not take action on specific issues based on the information contained in this document without 
first obtaining professional advice.  

Past performance does not guarantee future results. Projections, although based on current information, may not be realized. Information, forecasts and 
opinions can change without notice and ABAL does not guarantee the accuracy of the information at any particular time. Although care has been exercised in 
compiling the information contained in this document, ABAL does not warrant that this document is free from errors, inaccuracies or omissions. ABAL disclaims 
any liability for damage or loss arising from reliance upon any matter contained in this document except for statutory liability which cannot be excluded. 

No reproduction of the materials in this document may be made without the express written permission of ABAL. This information is provided for persons in 
Australia only and is not being provided for the use of any person who is in any other country. 

Disclosures and Important Information 
[Disclosure on Security Examples] References to specific securities are presented to illustrate the application of our investment philosophy only and are not to 
be considered recommendations by AB. The specific securities identified and described in this presentation do not represent all of the securities purchased, sold 
or recommended for the portfolio, and it should not be assumed that investments in the securities identified were or will be profitable. Upon request, we will 
furnish a listing of all investments made during the prior one-year period. Past performance is not a guide to future performance. 

[Additional Information] The value of investments and the income from them can fall as well as rise, and you may not get back the original amount invested. The 
value of non-domestic securities may be subject to exchange-rate fluctuations. The views and opinions expressed in this presentation are based on AB’s 
internal forecasts and should not be relied upon as an indication of future market performance or any guarantee of return from an investment in any AB services. 
MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The 
MSCI data may not be further redistributed or used as a basis for other indices or any securities or financial products. This report is not approved, reviewed or 
produced by MSCI. CFROI® is a registered trademark of Credit Suisse 

[Strategy History] The performance history contained within refers to a strategy started at BankInvest, an investment manager based in Denmark, in 1989. David 
Dalgas was responsible for this strategy beginning 1 January 2004 along with Klaus Ingemann. On 31 March 2010 David and Klaus left BankInvest and started 
their own company, CPH Capital. Performance of the strategy resumed on 1 July 2011 which is the start date of the composite. AB acquired CPH Capital in 
June 2014. See Performance Disclosure. 

The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered service mark used by permission of the owner, 
AllianceBernstein L.P. 
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