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Fixed Income Portfolio-Management Team Updates  
 
 
AllianceBernstein’s fixed-income business fosters a team-based approach and has a deep 
bench of talent. This approach, along with our globally integrated research and portfolio-
management platform, allows us to apply a global perspective and our best thinking to every 
investment decision and solution. This has been a hallmark of AllianceBernstein’s fixed-income 
approach for more than a decade.  For our Luxembourg-domiciled fixed-income funds, 
AllianceBernstein (AB) is making the following investment-team changes.  
 
After a nearly 30-year career, including 14 years at AllianceBernstein (AB), Jorgen 
Kjaersgaard, Co-Head—European Fixed Income and Director—European and Global 
Credit, has announced his intent to retire in January 2022.  To ensure a seamless transition, 
Jorgen will continue to work with the fixed income investment teams over the course of 2021.  
We want to thank Jorgen for his leadership and his many contributions to AB’s European and 
credit portfolios globally and wish him well as he transitions towards a well-deserved retirement.  

We are pleased to announce that Vivek Bommi will join AllianceBernstein as Head of 
European Fixed Income, assuming Jorgen’s responsibilities. Vivek has more than 20 years of 
investment experience, with a background in both research and portfolio management in credit.  
He most recently served as Head of European Non-Investment Grade at Neuberger Berman in 
London, leading the teams managing European High Yield, European Loan and Global High 
Yield strategies.  We anticipate that Vivek will join AB in August 2021 and will partner closely 
with the team to implement our investment process.   
 
To ensure a seamless transition, Jorgen will continue to work with the fixed income investment 
teams until his retirement. Given the team-based approach and the transition time between 
Jorgen and Vivek, we are confident that our investment process will remain unchanged—
characterized by a global, research-driven, technology-enabled, responsible approach to fixed 
income portfolio management. 
 
 
In addition, Daniel Krup, portfolio manager, who joined AB in May 2021, will be added to the 
Mortgage Income Portfolio investment team effective July 31, 2021. Dan joins the team with a 
wealth of experience in securitized investments, with expertise in opportunistic investments. 
Dan was most recently with Beach Point Capital Management, where he managed both 
Opportunistic Long/Short and Long-Only Securitized Asset strategies.  He also has experience 
at Western Asset Management Company focusing on asset-backed securities, and he started 
his career at Lehman Brothers in the Securitized Products Investment Banking 
Group. Investment decisions for our portfolios will continue to be managed on a team 
basis.  Daniel brings additional breadth to this experienced team. Importantly, our long-standing 
research-driven investment process remains in place.    
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Accordingly, we will be making changes to the investment teams who contribute to our Funds, 
as listed below. Investment-team members are the individuals most involved in day-to-day fund 
management. 

 
European Income Portfolio 
Euro High Yield Portfolio 
Financial Credit Portfolio 
On December 31st, 2021, Jorgen Kjaersgaard Co-Head—European Fixed Income and 
Director—European and Global Credit will formally come off the portfolios listed above. At the 
same time, Vivek Bommi, Head of European Fixed Income will be added to the investment 
teams for these funds. The strategies and objectives of the individual funds will not change, 
and we will continue to deliver the disciplined portfolio-management and depth of investment 
expertise that our clients have come to expect from our funds. 
 

 
Global Income Portfolio 
As a significant contributor and a member of the broader team for the Global Income 
Portfolio, Fahd Malik, Portfolio Manager, will be added to the investment team on December 
31st, 2021.  Fahd brings 15 years of experience managing multi-sector fixed income 
strategies with the objective of generating efficient income.  At the same time, Vivek Bommi, 
Head of European Fixed Income will join the broader portfolio-management team and 
Jorgen Kjaersgaard, Co-Head—European Fixed Income and Director—European and 
Global Credit will come off the investment team.  The strategies and objectives of the fund 
will not change, and we will continue to deliver the disciplined portfolio-management and 
depth of investment expertise that our clients have come to expect from our funds. 
 

 
Mortgage Income Portfolio 
Daniel Krup, portfolio manager, will be added to the investment team as of July 31, 2021.  
Daniel joined AB in May 2021 and brings a wealth of experience in securitized investments, 
with expertise in opportunistic investments. Dan was most recently with Beach Point Capital 
Management, where he managed both Opportunistic Long/Short and Long-Only Securitized 
Asset strategies.  He also has experience at Western Asset Management Company focusing 
on asset-backed securities, and he started his career at Lehman Brothers in the Securitized 
Products Investment Banking Group. Daniel brings additional breadth to this experienced 
team. Importantly, our long-standing research-driven investment process remains in place. 

 
 
The strategies and objectives of our funds remain unchanged, and we will continue to deliver 
the disciplined approach and investment expertise our clients have come to expect. If you have 
any questions, please contact your AB representative. Thank you for entrusting AB with your 
clients’ investments, and for your continued support. 
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Note to All Readers: The information contained herein reflects the views of AllianceBernstein L.P. or its affiliates and sources it believes are 
reliable as of the date of this publication. AllianceBernstein L.P. makes no representations or warranties concerning the accuracy of any data. 
There is no guarantee that any projection, forecast or opinion in this material will be realized. Past performance does not guarantee future 
results. The views expressed herein may change at any time after the date of this publication. This document is for informational purposes only 
and does not constitute investment advice. AllianceBernstein L.P. does not provide tax, legal or accounting advice. It does not take an investor’s 
personal investment objectives or financial situation into account; investors should discuss their individual circumstances with appropriate 
professionals before making any decisions. This information should not be construed as sales or marketing material or an offer or solicitation 
for the purchase or sale of any financial instrument, product or service sponsored by AllianceBernstein or its affiliates. 

This is neither an offer to sell nor a solicitation of an offer to buy interest in any investment product. Offers are made solely pursuant to 
definitive offering documents. In the event of any inconsistency between offering documents and the information presented herein, the 
former will control.  

Note to Canadian Readers: AllianceBernstein provides its investment management services in Canada through its affiliates Sanford C. Bernstein 
& Co., LLC and AllianceBernstein Canada, Inc. 

Note to European Readers: This information is issued by AllianceBernstein Limited, 50 Berkeley Street, London W1J 8HA. Registered in England, 
No. 2551144. AllianceBernstein Limited is authorised and regulated in the UK by the Financial Conduct Authority (FCA). 

Note to Austrian and German Readers: This information is issued in Germany and Austria by AB Europe GmbH. Local paying and information 
agents: Austria—UniCredit Bank, Rothschildplatz 1 1020 Vienna Austria; Germany—BHF-Bank Aktiengesellschaft, Bockenheimer Landstrasse 10, 
60323 Frankfurt am Main. 

Note to Swiss Readers: Swiss Representative and Swiss Paying Agent: BNP Paribas Securities Services, Paris, succursale de Zürich. Registered 
office: Selnaustrasse 16, 8002 Zürich Switzerland, which is also the place of performance and the place of jurisdiction for any litigation in 
relation to the distribution of Shares in Switzerland. The Prospectus, the key investor information documents, the Articles or management 
regulations and the annual and semi-annual reports of the concerned fund may be requested without cost at the offices of the Swiss 
representative. 

Note to Australian and New Zealand Readers: This document has been issued by AllianceBernstein Australia Limited (ABN 53 095 022 718 and 
AFSL 230698). Information in this document is intended only for persons who qualify as “wholesale clients,” as defined in the Corporations Act 
2001 (Cth of Australia) or the Financial Advisers Act 2008 (New Zealand), and should not be construed as advice. 

 

Note to Readers in Vietnam, the Philippines, Brunei, Thailand, Indonesia, China, Taiwan and India: This document is provided solely for the 
informational purposes of institutional investors and is not investment advice, nor is it intended to be an offer or solicitation, and does not 
pertain to the specific investment objectives, financial situation or particular needs of any person to whom it is sent. This document is not an 
advertisement and is not intended for public use or additional distribution. AllianceBernstein is not licensed to, and does not purport to, 
conduct any business or offer any services in any of the above countries. 

 

 

Note to Readers in Malaysia: Nothing in this document should be construed as an invitation or offer to subscribe to or purchase any securities, 
nor is it an offering of fund management services, advice, analysis or a report concerning securities. AllianceBernstein is not licensed to, and 
does not purport to, conduct any business or offer any services in Malaysia. Without prejudice to the generality of the foregoing, 
AllianceBernstein does not hold a capital markets services license under the Capital Markets & Services Act 2007 of Malaysia, and does not, nor 
does it purport to, deal in securities, trade in futures contracts, manage funds, offer corporate finance or investment advice, or provide financial 
planning services in Malaysia. 

Note to Singapore Readers: This document has been issued by AllianceBernstein (Singapore) Ltd. (“ABSL”, Company Registration No. 
199703364C). AllianceBernstein (Luxembourg) S.à r.l. is the management company of the portfolio and has appointed ABSL as its agent for 
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service of process and as its Singapore representative. AllianceBernstein (Singapore) Ltd. is regulated by the Monetary Authority of Singapore. 
This advertisement has not been reviewed by the Monetary Authority of Singapore. 

Note to Taiwan Readers: AllianceBernstein L.P. does not provide investment advice or portfolio-management services or deal in securities in 
Taiwan. The products/services illustrated here may not be available to Taiwan residents. Before proceeding with your investment decision, 
please consult your investment advisor. 

Note to Hong Kong Readers: This document is issued in Hong Kong by AllianceBernstein Hong Kong Limited , a licensed entity regulated by the 
Hong Kong Securities and Futures Commission. This document has not been reviewed by the Hong Kong Securities and Futures Commission. 

Note to UK Readers: For Investment Professional use only. Not for distribution to individual investors.  
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