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Traditionally, investment managers
tend to describe themselves and their
capabilities in terms of the numbers—
scope and scale, resources, global
locations, assets under management,
breadth of investment services.

There’s no doubt that this is important
information when conducting due
diligence on a potential investment
manager and partner.

But with the investment-management
industry in a state of disruption and
change, it's more important than ever
to be confident that a firm’s culture and
core values will enable it to harness

its capabilities as the investment
landscape continues to evolve.

In other words, can a firm continue
to partner with investors to address
their issues, design innovative
solutions to help them meet their
objectives, and help them improve their
investment outcomes?

It's also important to know that an
investment manager is able not only to
deliver effective solutions, but to do it
the right way.

Is the firm also working to be a better
corporate citizen? Is it advancing
its environmental, social and
governance standing?

With this in mind, we will describe not
only what we do as a firm but how we
doit. As we see it, our culture and core
values, and our commitment to being a
better firm, are a big part of the reason
why we're confident we can continue to
deliver value.

Can an investment manager
deliver effective solutions
while doing it the right way?
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COMMITTED TO DELIVERING BETTER

INVESTMENT OUTCOMES

Our commitment as a firm is to deliver better investment outcomes to our clients—whether it’s by providing them with
differentiated insights or innovative solutions to address the challenges they face. But how do we put ourselvesin a

position to bring value to our clients and deliver on that commitment?
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Fostering Diverse Perspectives

Our culture engages people with different backgrounds,
viewpoints and ways of thinking, bringing out the best
in our firm—and for our clients.

S

Generating Differentiated Insights

We harness diverse perspectives and broad expertise,
collaborating across disciplines while focusing on investing
responsibly. This helps us break down silos
and deliver investment clarity.

D

Embracing Innovation

We challenge convention by applying new information
sources and disruptive technology to advance our capabilities
and the ways we serve clients.

ESG: Environmental, social and governance
* Principles for Responsible Investment

As of June 30, 2020

Source: AB
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Serving Clients with Our Global
Reach and Integrated Network

50+ years of experience
in investment management

$600 billion in solutions for investors ranging
from individuals to the world’s largest institutions

An on-the-ground presence in 51 cities
across 25 countries

140 portfolio managers and 185 research analysts

PRI* signatory since 2011
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An Inclusive, Engaged Culture Helps Bring Out the Best in Our People-

and for Our Clients

It takes commitment to build a diverse, engaging and connected corporate culture. If we get it right, our clients benefit
from the diverse perspectives and insights of people from different backgrounds and ways of thinking

Diversity recruitment, senior
leadership accountability,
development of diverse talent

Our CEO is a member of CEO Action
for Diversity and Inclusion*

Perfect score on Corporate Equality
Index five straight yearst

Chief Diversity Officer and recruiter
focused on diverse talent

* Effective August 2018

42 employee resource groups (ERGs)
and employee wellness groups (EWGs)
with 1,000+ participants#

Our firm hosts more than 100 ERG
and EWG events globally+

Annual “AB Voice” surveys give
employees a chance to be heard§

US$3.2 million donated to a variety
of charitable causes]|

Nearly 1,400 different charities
supported across the globe#

Day of Service initiative: 124 events
globally supporting local communities+

7,000 total employee volunteer
hours during 2019%

t Score given by the Human Rights Campaign Foundation; AB achieved a perfect score of 100in 2016, 2017, 2018, 2019 and 2020

$For 2019
§ Effective 2019, moving to annual from biannual

|| Total for 2019 by employees and eligible for company matching gifts

# Number of organizations impacted worldwide
Source: Human Rights Campaign Foundation and AB



GENERATING DIFFERENTIATED INSIGHTS

Distinctive Research Brings Investment Clarity and Better Outcome
Potential to Our Clients

The ability to generate differentiated insights is vital to our mission as a high-conviction active manager. We believe that the
power of a global research network, intellectual curiosity and a collaborative culture can empower us to advance clients’
outcomes—whether they’re seeking differentiated alpha, total return, downside mitigation or another outcome.

It’s just as important to share our insights, and today, we're doing so in a diverse range of digital formats to suit clients’
preferences, including blogs, videos, charts, articles and white papers.

Diverse Thinking,
Broad Expertise

+ Extensive expertise
across asset classes

+ Macro, fundamental and
quantitative disciplines

+ On-the-ground presence
in local markets

+ Deep, experienced roster
of investment leaders,
analysts and traders

- 7

Global Research
Network

Intellectual
Curiosity

£

Better
Outcomes

+ Differentiated alpha
+ Total return

Income
+ Downside mitigation
+ Retirement security

+ Factor management

Sharing
Insights

LEARN MORE >
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https://blog.alliancebernstein.com/en/home.htm

COMMITTED TO RESPONSIBLE INVESTMENT

We Act Responsibly

~ & O

We Invest Responsibly

—— Responsible Investing in Action

$468 BIL. >4,000 8,696 94%

Responsible investing isn't just a buzzword
at AB—it’s part of who we are as a firm.

Assets managed using ESG integration are as of June 30, 2020; they include active fixed-income and equity strategies. Proxy vote results are for the 2018 proxy season—votes
supporting shareholder rights include proposals addressing shareholder access, voting standards, board classification and anti-takeover devices.
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EMBRACING INNOVATION

Applying New Information Sources and Disruptive Technology

to Help Keep Our Clients Ahead

Investing heavily in innovation is critical
| to advancing our firm and clients’ interests.

Enhancing Research

& Portfolio Management
ABBIE
Al-Driven Virtual ESG Research
Portfolio Assistant and Collaboration
PRISM ALFA
Fundamental Bond Market Liquidity
Credit Research Aggregation

Applying Data Science
to Investing Problems

Using natural-language processing
to gauge the sentiment of new-car
reviews

Analyzing mobile phone location data
to measure foot traffic to brick-and-
mortar stores

Assessing the “tone” of a 10-K filing
to determine if management is using
more negative words

Evaluating short sellers’ social media
posts to inform conviction and sizing
in portfolio holdings
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PARTNERING WITH DIVERSE CLIENTS HELPS US BETTER
UNDERSTAND THEIR NEEDS AND CHALLENGES

In US dollars

* Global and EAFE services, including those that invest in emerging markets, as well as stand-alone emerging-market services

T Regional services outside the US
As of June 30,2020
Source: AB

— Our Clients
Institutional Retail Defined Contribution
+ Pension Funds + Intermediaries Private Wealth
+  Consultants and Wealth Managers
+ Insurance Companies + Financial Advisors
+  Sovereign Wealth Funds + Individual Investors
+ Endowments
and Foundations
- How Our L Where Our Where Our L
Clients Invest Clients Invest Clients Are Based
$13 4% 13%
$161
$600 $285 54%
[ ] 170/0 700/0
Billion 49%
$\
= Fixed Income = Multi-Asset
Equities Alternatives US - Global/Emerging*  Regional” m Americas = Asia-Pacific = EMEA
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DIFFERENT VIEWPOINTS, BROAD EXPERTISE AND A
CULTURE OF COLLABORATION FOSTER BETTER IDEAS

(2

Chl;ago

Los Angeles

-
L]

Austin

Sao Paulo

— 185 Buy-Side Analysts* 140 Portfolio Managers
124 Fundamental 45 Equities
B3 Quantitative 45 Fixed Income
8 Economists 29 Multi-Asset

16 Alternatives
412 Wealth Management

80 Equities
Fixed Income

53 99 Average Years of Experience

16 Multi-Asset

21 Alternatives

44 Wealth Management

47 Average Years of Experience

*Includes one quantitative analyst who provides support across multiple platforms
Map shows research and investment management offices.
As of June 30, 2020
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A BROAD RANGE OF SOLUTIONS

Our Platform of Innovative Strategies Helps Investors Achieve

Their Unique Objectives

i

Equities
Differentiated Insights. High Conviction.

Stable and Consistent Alpha
+ Global Core Equity
+  Select US Equity

Unique Alpha
+ Concentrated US & Global
+ Sustainable Thematic Equities

Limited Downside Risk

+ Strategic Core Equities

+  Select US Long/Short Equity
Style Diversification

+ Growth

+ Value

Fixed Income

Global Platform, Integrated Research,
Innovation and Technology.

Broad Market and Alpha

+ Global Plus

+ Global Fixed Income
Spread Focus

+ Global Credit

+ USInvestment-Grade Credit
+ Emerging Market Debt
High Yield

+ USHigh Yield
Multi-Sector/Unconstrained
+  Multi-Sector Credit

/©

Multi-Asset

Focus on Client Outcomes. Insight Across All Markets.

Outcome-Oriented Solutions
+  Retirement

+ Total Return

+ Income/Thematic

+ Risk Managed

Factor & Beta Strategies
+ Alternative Risk Premia
+ Index

Alternatives
Independent Agility. Institutional Strength.

Private Credit Strategies
+ Real Estate Debt
+ Middle Market Lending

Opportunistic Strategies
+ Real Estate Equity
+  Global Equity Multi-Strategy
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NEW YORK

1345 Avenue of the Americas
New York, NY 10105

(212) 969 1000

TOKYO

Hibiya Parkfront 14F

2-1-6 Uchisaiwai-cho, Chiyoda-ku
Tokyo, 100-0011, Japan

+81 35962 9000

NASHVILLE

One Nashville Place
150 4th Avenue North
Nashville, TN 37219
(212) 969 1000

TORONTO

Brookfield Place

161 Bay Street, 27th Floor
Toronto, Ontario M5J 251, Canada

LONDON

50 Berkeley Street
London W1J 8HA
United Kingdom
+44 20 74700100

HONG KONG

39th Floor, One Island East, Taikoo Place
18 Westlands Road

Quarry Bay, Hong Kong

(416) 572 2534 +852 2918 7888
SYDNEY
Level 32, Aurora Place SINGAPORE
88 Phillip Street One Raffles Quay
Sydney NSW 2000, Australia #27-11, South Tower
+61 029255 1200 Singapore 048583
+65 6230 4600
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Note to All Readers: The information contained here reflects the views of AllianceBernstein L.P. or its affiliates and sources it believes are reliable as of the date of this
publication. AllianceBernstein L.P. makes no representations or warranties concerning the accuracy of any data. There is no guarantee that any projection, forecast or opinion

in this material will be realized. Past performance does not guarantee future results. The views expressed here may change at any time after the date of this publication. This
document is for informational purposes only and does not constitute investment advice. AllianceBernstein L.P. does not provide tax, legal or accounting advice. It does not take an
investor’s personal investment objectives or financial situation into account; investors should discuss their individual circumstances with appropriate professionals before making
any decisions. This information should not be construed as sales or marketing material or an offer or solicitation for the purchase or sale of any financial instrument, product or
service sponsored by AB or its affiliates.

Note to Readers in Canada: This publication has been provided by AllianceBernstein Canada, Inc. or Sanford C. Bernstein & Co., LLC and is for general information

purposes only. It should not be construed as advice as to the investing in or the buying or selling of securities, or as an activity in furtherance of a trade in securities. Neither
AllianceBernstein Institutional Investments nor AllianceBernstein L.P. provides investment advice or deals in securities in Canada. Note to Readers in Europe: This information
is issued by AllianceBernstein Limited, a company registered in England under company number 2551144. AllianceBernstein Limited is authorised and regulated in the UK by
the Financial Conduct Authority (FCA—Reference Number 147956). Note to Swiss Readers: This document is issued by AllianceBernstein Schweiz AG, Zlrich, a company
registered in Switzerland under company number CHE-306.220.501. AllianceBernstein Schweiz AG is authorised and regulated in Switzerland by the Swiss Financial Market
Supervisory Authority (FINMA) as a distributor of collective investment schemes. This document is directed at Qualified Investors only. Note to Readers in Japan: This document
has been provided by AllianceBernstein Japan Ltd. AllianceBernstein Japan Ltd. is a registered investment management company (registration number: Kanto Local Financial
Bureau no. 303). It is also a member of the Japan Investment Advisers Association; the Investment Trusts Association, Japan; and the Type Il Financial Instruments Firms
Association. The product/service may not be offered or sold in Japan; this document is not made to solicitinvestment. Note to Australian and New Zealand Readers: This
document has been issued by AllianceBernstein Australia Limited (ABN 53 095 022 718 and AFSL 230698). Information in this document is intended only for persons who
qualify as “wholesale clients,” as defined in the Corporations Act 2001 (Cth of Australia) or the Financial Advisers Act 2008 (New Zealand), and is general in nature and does

not take into account any person’s objectives, financial situation or needs. Note to Hong Kong Readers: This document is issued in Hong Kong by AllianceBernstein Hong

Kong Limited (B 187 #5 [R/AF]), alicensed entity regulated by the Hong Kong Securities and Futures Commission. This document has not been reviewed by the Hong Kong
Securities and Futures Commission. If you are in any doubt about any of the contents of this document, you should obtain independent professional advice. Note to Readers in
Vietnam, the Philippines, Brunei, Thailand, Indonesia, China, Taiwan and India: This document is provided solely for the informational purposes and is not investment advice,
noris it intended to be an offer or solicitation, and does not pertain to the specific investment objectives, financial situation or particular needs of any person to whomit is sent.
This document is not an advertisement. AB is not licensed to, and does not purport to, conduct any business or offer any services in any of the above countries. Note to Readers
in Malaysia: Nothing in this document should be construed as an invitation or offer to subscribe to or purchase any securities, nor is it an offering of fund-management services,
advice, analysis or a report concerning securities. AB is not licensed to, and does not purport to, conduct any business or offer any services in Malaysia. Without prejudice to the
generality of the foregoing, AB does not hold a capital-markets services license under the Capital Markets & Services Act 2007 of Malaysia, and does not, nor does it purport to,
dealin securities, trade in futures contracts, manage funds, offer corporate finance or investment advice, or provide financial-planning services in Malaysia. Note to Singapore
Readers: This document has been issued by AllianceBernstein (Singapore) Ltd. (‘ABSL”, Company Registration No. 199703364C). AllianceBernstein (Luxembourg) S.ar.l.is

the management company of the portfolio and has appointed ABSL as its agent for service of process and as its Singapore representative. AllianceBernstein (Singapore) Ltd. is
regulated by the Monetary Authority of Singapore. This advertisement has not been reviewed by the Monetary Authority of Singapore.

AllianceBernstein Investments, Inc. (ABI) is the distributor of the AllianceBernstein family of mutual funds. ABlis a member of FINRA and is an affiliate of AllianceBernstein L.P,
the manager of the funds.
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