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Recovery is underway in Spain. It is
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With the economy beginning to recover and a notable improvement in the current account, recent developments warrant a
more favorable outlook for Spain. That said, fiscal slippage
remains a risk and political problems continue to linger in the
background.
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Notable Improvement in Current Account
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third quarter. The Purchasing Managers’

performance in the short term.
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Index (PMI) increased in July and August,
with the composite indicator now standing

Risks in Fiscal Implementation

Structural Improvement in Exports
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Export Volume Growth vs. Trade-Weighted Import
Volume Growth in Spain's Export Markets
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Recovery with Bumps Along the Way
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