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Protest voting and low voter turnout are likely to fuel support
for extremist/anti-European parties in this week’s elections. The
results could temporarily weigh on peripheral euro-area bond
markets. However, we don’t expect a major impact either on the
functioning of the EU or on national politics in most countries.
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*Descriptions of European party groups: “S&D” is the center-left social democrats, and includes Germany’s SPD, UK’s Labour and France’s Socialist party. “ALDE” is
the centrist liberals. “EPP” is the center-right European People’s Party, and includes Germany’s CDU, France’s UMP, and Italy’s Forza Italia.
“GUE/NGL” is the radical left, and includes parties like Greece’s Syriza. “EFD” is a far-right group, and includes UK’s Independence Party. “NA” is the non-attached
parties, mostly far-right, and includes France’s National Front and Italy’s Five Star Movement.
“Greens/EFA” are the European Greens and the European Free Alliance. “ECR” is a conservative, Eurosceptic coalition—the largest party is the UK’s Conservatives.
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