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“
Sustainability means being able to meet our needs today 
without compromising the ability of future generations
to meet their own needs. 
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Long Term Themes: Invest for a better tomorrow

Three enduring global trends as basis for longer-term investment themes (LTI)

Population 
growth

10 billion
people will share the planet 
and its resources by 20601

Urbanization

48 megacities 
with more than 10m 
inhabitants each by 20352

Aging

10 times
more people, 
100 years of 
age by 20601

For illustrative purposes only. 
1 United Nations, Department of Economic and Social Affairs, Population Division (2019). World Population Prospects 2019, custom data acquired via website
2 United Nations, Department of Economic and Social Affairs, Population Division (2018). World Urbanization Prospects: The 2018 Revision, custom data acquired via website
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Security and 
safety

Education 
services Obesity Oncology

Genetic 
therapies

Medical 
devices

Health-
tech

EM health-
care

Aging in 
comfort

Key drivers

Urbanization ◼ ◼ ◼ ◼ ◼

Population growth ◼ ◼ ◼ ◼ ◼ ◼

Aging ◼ ◼ ◼ ◼ ◼ ◼

Influenced 
by

Society ◼ ◼ ◼ ◼ ◼ ◼ ◼ ◼

Resources ◼ ◼

Technology ◼ ◼ ◼ ◼ ◼ ◼

Attractive long-term investment themes

The food 
revolution1

Water 
scarcity

Energy 
efficiency

Auto-
mation and 

robotics

Clean air 
and 

carbon 
reduction 

Re-
newables

Smart 
mobility

EM
infra-

structure

Waste 
manage-

ment

Key drivers

Urbanization ◼ ◼ ◼ ◼ ◼ ◼ ◼ ◼

Population growth ◼ ◼ ◼ ◼ ◼ ◼ ◼ ◼

Aging ◼ ◼ ◼

Influenced 
by

Society ◼ ◼ ◼ ◼

Resources ◼ ◼ ◼ ◼ ◼

Technology ◼ ◼ ◼ ◼ ◼ ◼ ◼ ◼

Thematic longer-term investments give access to some potential future winners

Source: UBS GWM CIO; Legend: EM = emerging markets
1 The food investment theme includes two topics: i) "The food revolution" and ii) "Agricultural yield" 
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"Greentech" creates a wide range of opportunities

Source: UBS, November 2020
Please see important disclaimer at the end of the document.

Greentech

Energy 
efficiency

Clean air and 
carbon 

reduction 

Renewables
Smart 

mobility

Approximately 30% 
exposure to "Greentech" in LTT
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Why invest in these long-term themes via a fund?

Invest with a global focus

− The long-term themes and trends are 
global, not regional

− Opportunities to achieve excess returns 
over passive investing

− Better risk-return profile than the reference 
global equities Index2

Simple solution

− Easy access to the UBS CIO GWM 
longer-term investment ideas

− Multiple themes combined in a fund 
solution

Prefer multiple over single themes 

− Proven diversification benefits 
(i.e. lower volatility)

− Benefit from these mega trends 
already today

Invest sustainably and in 
our future

− Fund has strong sustainability profile

− You invest in solution providers for the 
challenges of tomorrow

Follow three global trends – smartly managed across various themes – one fund: 
UBS Long Term Themes Fund1

1 UBS (Lux) Equity SICAV – Long Term Themes (USD)
2 Reference index is the "MSCI All Countries World (ACW), net dividend reinvested"
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Long Term Themes: Investment process

A collaborative approach between AM and GWM is a key element of this thematic portfolio

Stocks are placed by score into 
sustainability quadrant

Non-financial data 
UBS ESG risk 
dashboard₁

Financial data
UBS Global Equity 
Research Platform

Portfolio construction
(with approx. 50-80 stocks)

UBS Long Term 
Themes Equity Fund2

For illustrative purposes only. 

1 We monitor and analyze ESG risks in the portfolio using our proprietary ESG Risk Dashboard. We combine scores and data points from a number of reputable external research providers 
which also generates a UBS ESG Consensus score.
2 UBS (Lux) Equity SICAV – Long Term Themes (USD)
Please note; the product described herein aligns to Article 6 of Regulation (EU) 2019/2088 

UBS Global Wealth 
Management CIO sets the 
investment universe

~1200 stocks

UBS Asset Management 
construct a portfolio of 'best ideas' based on 
fundamental research and in-depth sustainability analysis
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• Stocks excluded from scope universe : sector exclusion1 and ESG risk flag confirmed2

• Stocks in the scope universe

• Stocks in the portfolio

Note: For illustrative purposes only.
1. Companies with more than 5% revenues derived from the sale of tobacco, adult entertainment, alcohol, defense and nuclear. Also exclude companies with more than 20% of revenues derived from energy 
generation from coal and companies with more than 10% of revenues derived from coal extraction.
2. ESG risk flag is a proprietary monitoring tool which enable to identify companies with the poorest sustainability profile, combining ESG ratings, controversies and governance features. 
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Identifying Sustainability Leaders 

Positive screening to construct the portfolio

Primary focus
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Clean Air and Carbon Reduction: Prysmian 

Important: Companies mentioned are meant for illustration purposes only and should not be considered as a recommendation to purchase or 
sell any security.

IEA estimate €1.3 trillion to be invested in Offshore 
Wind from 2020 to 2040, implying €250 billion in cabling 
in the same period. 

Directly impacted by the growing demand for energy is 
increased air pollution. 

Source: UBS-AM, Prysmian Group’s 2020 Sustainability Report. 

Cable technology is decisive to the success of the 
energy transition. 

Prysmian is a leading provider of cable installations for 
off-shore wind farms. 

They have a line of cables designed to reduce life-cycle 
CO2 emissions, including an eco-friendly cable 
manufactured with recyclable materials. 

Source: Prysmian Group’s 2020 Sustainability Report. 

48% of Prysmian’s total 
Group revenue from 
“low-carbon enabling” 
products
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Food for Thought: Danone 

Growing focus on healthy products 

Source: UBS GWM, Company reports, Bloomberg Intelligence, UBS estimates, as of June 2019. 

A large addressable market

No matter your diet preferences, this growth potential 
provides a significant opportunity. 

Important: Companies mentioned are meant for illustration purposes only and should not be considered as a recommendation to purchase or 
sell any security.

Choosing brands and foods that come from 
sustainable sources is an important driver of 
shifting consumer preferences.

of Danone’s sales by 
volume consisted of 
healthy food products¹. 

leading position in plant-
based products and 
attractive specialist nutrition 
businesses

Image source: Danone
1 Danone 2019 Annual Integrated Report

90%
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UBS Long Term Themes: Performance

Performance since launch on 28 January 2016 – 30 June 2021, in USD, net of fees 
(Q-acc share class)

AUM: 

USD 5.5bn

Source: UBS Asset Management, Fund Gate, data: as of 30 June 2021. UBS (Lux) Equity SICAV - Long Term Themes (USD) Q-Acc is a 4-star rated fund by Morningstar. *Inception date is 28 January 2016. 
This information should not be considered as a recommendation to purchase or sell any security. Past performance is not indicative of future results. The performance shown is net of fees but does not take 
account of any commissions and costs charged when subscribing to and redeeming units. Additional fees (e.g. entry or exit fees) may be charged by the Distributor.

MSCI ACWI NR USD+117.3%

+126.0% LTT Q-acc

4.4%

0.9%

-4.0%

2.4%

4.4%

-5%

-4%

-3%

-2%

-1%

0%

1%

2%

3%

4%

5%

2016* 2017 2018 2019 2020

Long Term Themes Q-acc

Total return since inception 
(28.01.2016): 

Calendar Year Performance – Excess Returns 
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Long Term Themes – Portfolio Positioning

As of 30 June 2021 

Source: UBS Asset Management, Fund Gate, data: as of 30 June 2021.
This information should not be considered as a recommendation to purchase or sell any security. Past performance is not indicative of future results. The performance shown is net of fees but does not take 
account of any commissions and costs charged when subscribing to and redeeming units. Additional fees (e.g. entry or exit fees) may be charged by the Distributor.

Top 10 Holdings Theme %

Danone Obesity 2.9

Amazon Energy Efficiency 2.8

Salesforce Energy Efficiency 2.7

VINCI Energy Efficiency 2.5

Spectris Energy Efficiency 2.4

Bunge Limited Food Revolution 2.3

Ameriprise Financial Aging in Comfort 2.3

Prysmian Clean Air & Carbon Reduction 2.1

AstraZeneca Oncology 2.0

Aptiv Smart Mobility 2.0

20.4

14.8

9.1

7.9

7.8

5.3

4.1

4.1

3.8

3.5

Energy Efficiency

Aging In Comfort

Food Revolution

Automation And Robotics

Obesity

Smart Mobility

Oncology

Clean Air and Carbon Reduction

Healthtech

Security and Safety

Themes exposure (%)
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Opportunities have evolved towards a climate smart future

The climate
challenge 

Current policies suggest average 
temperatures will increase 3˚C1 by 

the end of the century

Multiple portfolio
benefits 

With new climate-related investment risks 
and opportunities, a climate aware 

approach is good for both your portfolio 
and the planet

The new normal

Regulatory changes and increasing 
awareness have made climate 

investing essential for investors 

1 Source: https://www.bloomberg.com/news/articles/2019-12-03/global-temperature-headed-toward-5-degree-increase-wmo-says/ 
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More energy will come from renewable sources

Global electrical capacity (GW) in sustainable development scenario 

Source: International Energy Agency (IEA) World Energy Outlook 2020, UBS, as of 13 October 2020
Please see important disclaimer at the end of the document
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Transitions could create massive business opportunities

Expected business opportunities behind key transitions by 2030, in USD billions

Source: World Economic Forum, 2020 
Please see important disclaimer at the end of the document.
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What is our solution to address this opportunity?

UBS Active Climate Aware Equity Fund

1 2°C global warming scenario (2DS): CO2 emissions consistent with > 50% probability of max 2°C global temperature increase. UBS-AM developed a quantitative model that compares the company's carbon 
footprint trend with the required emission reductions implied by a 2°C scenario. It allows for estimates for probability that the company will achieve industry emission reduction targets "glide path targets" 

2 Global Sustainable Equity Composite inception date of 30 June 1997. The returns shown above are based on currently available information and are subject to revision. Past performance is no guarantee 
of future results. Performance figures are gross of fees. Please see attached disclosure information. Excess returns calculated by subtracting benchmark returns from portfolio returns. Returns greater than 
one year annualized. Returns in USD. Benchmark used for excess return calculation is the MSCI World Index. Source: UBS Asset Management,.31 March 2021. The product described herein aligns to Article 
8 of Regulation (EU) 2019/2088

UBS Active 
Climate Aware Equity 

Fund

1 Actively managed 2 Holistic approach 3 Unique expertise
 Seeking outperformance with high 

active share (~90%) 

 Best ideas concentrated in a portfolio 
of ~ 40-70 stocks

 Highly-qualified and experienced 
portfolio management team 

Looking to select companies that are 
leaders in climate:

 Adaptation: Innovating climate-related 
technologies and solutions

 Mitigation: Reducing climate risks to 
their business model

 Transition: Transforming their business 
model to align with a 2ºC global 
warming scenario 1

 Dedicated SI team with a targeted 
climate engagement program

 Strong track record of managing 
Sustainable equities going back over 
20 years 2

 Intrinsic Value process in place for 
over 40 years
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What would a low-carbon economy look like? 

We take a balanced view of how our economy will evolve towards a low-carbon future

For illustrative purposes only.

Climate mitigation
Companies that are leaders in addressing 
climate change risks in their own operations

• The climate challenge requires all sectors to 
act – banks to direct investment towards 
green projects or retail to manage 
overconsumption and waste 

• We are looking for climate risk management 
and leadership in sustainability

Climate adaptation
Companies with products and services that 
provide solutions to a low-carbon future

• Industrials, technology and renewable 
energy companies are providing the 
essential technologies to shift businesses 
and consumers' practices

• We are looking for innovation, exciting 
climate technologies and real impact

Climate transition
Companies in carbon-heavy industries (ex. fossil 
fuels) that are transforming their existing 
business models

• Investors cannot ignore the most polluting 
sectors when it concerns climate

• We are investing in and engaging with 
companies who want to be a part of the 
solution, and aligned with the Climate 
Action 100+ initiative

Climate 
transition

Climate 
adaptation

Climate 
mitigation

Holistic 
approach
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Climate adaptation
• Ecolab is a high-quality water and hygiene technology company that 

offers solutions including sanitization services, pest elimination, and 
maintenance/repair. The company serves diverse end-markets such as 
hospitality, food service, water and energy.

• Ecolab is the largest player in a market that remains fragmented with 
much smaller competitors. We believe this market is growing due to 
several favourable macro trends, such as an aging population and 
increased food safety regulation. 

• Ecolab developed the eRoi ™, which tracks water, energy, waste and 
air benefits delivered to its customer with Ecolab technologies. 

• Ecolab estimates in 2019 alone that they helped their customers save 
206 billion gallons of water, equivalent to the drinking water needs 
of 712 million people.₁

• While COVID-19 has negatively impacted revenues tied to full-service 
restaurants and lodgings, the company's healthcare and life science 
end-markets have benefited from large orders for sanitization 
supplies and services. Overall, we believe Ecolab's balance sheet 
remains strong and management's cost savings program should 
mitigate some of the impact from lower orders across suffering end-
markets.

Ecolab's water-saving technologies deliver 
meaningful improvements in resource 
efficiency. 

Stock example: Ecolab  

An adaptation leader committed to reducing water and energy consumption for their customers

Note: Data as of end March 2021. For illustrative purposes only. This information is not investment advice or a recommendation to purchase or sell securities. Stock example represents one of the top 10
1 Ecolab, 2019 Sustainability Report, URL: https://en-uk.ecolab.com/sustainability/current-sustainability-report

https://en-uk.ecolab.com/sustainability/current-sustainability-report
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Climate Mitigation 
• Unilever is a global consumer and foods produce with a strong 

presence in emerging markets (60% of sales). Their purpose is to 
make sustainable living common place and they have a strong 
sustainability strategy.

• Unilever is heavily focused on reducing its environmental impact by 
50% by 2030 through reducing greenhouse gas emissions and 
waste, improving water usage and sustainable sourcing. Unilever has 
already reduced its CO2 from production energy per tonne of 
production by 65% since 2008. 

• Unilever demonstrates robust sustainable sourcing practice, having 
achieved 97% traceability up to the mill level in 2019. In June 2020, 
they launched their new commitments including a new €1 billion 
Climate & Nature Fund; a deforestation-free supply chain by 2023 
and a Regenerative Agriculture Code for all suppliers. 

• In December 2020, Unilever's Board announced its intention to put 
our Climate Transition Action Plan before shareholders and seek a 
non-binding, advisory vote on their carbon emissions targets.²

Stock example: Unilever

A household brand name that is a leader in climate mitigation  

Note: Data as of 31 March 2021. For illustrative purposes only. This information is not investment advice or a recommendation to purchase or sell securities. Stock example represents one of the top 10 portfolio 
holdings by weight (%). See the portfolio positioning slide for a full list of top 10 holdings. 
1 Unilever's Website, 'Reducing Environmental Impact –Transforming the Palm Oil Industry', URL: https://www.unilever.com/sustainable-living/reducing-environmental-impact/sustainable-sourcing/transforming-

the-palm-oil-industry/
2 Unilever’s website, ‘Why we're putting our climate plans to a shareholder vote’, URL: https://www.unilever.com/news/news-and-features/Feature-article/2021/why-we-are-putting-our-climate-plans-to-a-

shareholder-vote.html#:~:text=In%20December%202020%2C%20Unilever's%20Board,chain%20by%202039%20%E2%80%93%20and%20our

Unilever has committed to reaching Net 
Zero by 2039 

https://www.unilever.com/sustainable-living/reducing-environmental-impact/sustainable-sourcing/transforming-the-palm-oil-industry/
https://www.unilever.com/news/news-and-features/Feature-article/2021/why-we-are-putting-our-climate-plans-to-a-shareholder-vote.html#:~:text=In%20December%202020%2C%20Unilever's%20Board,chain%20by%202039%20%E2%80%93%20and%20our
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Climate transition
• One of the world’s largest electricity utilities, with dominant market 

share in Spain (~40%). 

• Iberdrola is the largest global producer of wind power. It has been 
allocating significantly to renewables since 2018, with 50% of capex 
through 2025 planned for renewables.

• They are investing in green hydrogen with plans to begin construction 
of their own electrolysers operating on IBE-generated wind power 
in Spain. 

• Iberdrola is well-positioned to benefit as renewables demand grows to 
meet carbon targets in line with the EU Green Deal and a Biden 
presidency which should create a more accommodative regulatory 
environment for green energy in the US. 

• With CO2/kWh already two thirds below the European average, their  
strategy of investing in clean energy and grids will make Iberdrola 
a carbon neutral company in Europe by 2030 and reduce its global 
CO2 emissions by 86 % by the end of the decade.  

Traditional utility company at the forefront 
of the energy transition as the largest global 
producer of wind power

Stock example: Iberdrola   

Traditional electricity utility at the forefront of the energy transition

Note: Data as of 31 March 2021.  For illustrative purposes only. This information is not investment advice or a recommendation to purchase or sell securities. Stock example represents one of the portfolio 
holdings in the Climate Transition bucket. 
1 Source: Iberdrola's Website, Sustainability – Energy Transition, URL: https://www.iberdrola.com/sustainability/energy-transition

https://www.iberdrola.com/sustainability/energy-transition
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Step-by-step: Active Climate Aware portfolio construction

Selecting attractively valued companies that aim to be at the forefront of a low-carbon economy

1 Note:  Active Climate Aware Strategy excludes companies with > 5% of sales in defense, tobacco, alcohol, gambling, adult entertainment. The strategy also 
excludes fossil fuels. It also exclude companies that are in breach of the UN Global Compact Principles. Standard UBS-AM wide exclusions apply such a sanctioned 
country and controversial weapons. Please note; The product described herein aligns to Article 8 of Regulation (EU) 2019/2088

MSCI ACWI and off-benchmark 
companies1

Investable universe Climate leaders Integrated 
financial analysis

Portfolio 
construction

Eligible stocks have 
attractive financial 
valuation and 
sustainability profile

Active Climate 
Aware portfolio

(~3,000 stocks) (~700 stocks) (~250 stocks) (~40-70 stocks)

Climate mitigation

Climate adaptation

Climate transition
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UBS Active Climate Aware: Performance

Performance since launch on June 24, 2020 – 30 June 2021, in USD, rebased to 100, net of fees 
(Q-acc share class)

90

100

110

120

130

140

150

160

Jun-20 Aug-20 Oct-20 Nov-20 Jan-21 Mar-21 May-21 Jun-21

UBS (Lux) Equity SICAV - Active Climate Aware (USD) Q-acc

MSCI ACWI

40.3%

51.8%

Source: UBS Asset Management, Fund Gate, data: as of 30 June 2021.
Benchmark: MSCI All Country World Index (USD). This information should not be considered as a recommendation to purchase or sell any security. Past performance is not indicative of
future results. Additional fees (e.g. entry or exit fees) may be charged by the Distributor.
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Active Climate Aware: Portfolio Overview

As of 30 June 2021

Source: POP, UBS Asset Management.
Note: Supplemental information to the Active Climate Aware Composite. Holdings and portfolio characteristics are subject to change.
1 Based on model portfolio relative to MSCI All Country World Index.
2 Typical active risk data, or deviation of returns from the benchmark, is indicative only. The actual active risk level will vary according to market conditions and our views. Active risk is an ex-ante forecast 

calculated using BARRA or other suitable system based on the final valuations of the last working day of each month. Active risk levels are reported to clients on a quarterly basis. 

Sector1 Weight (%) Active weight (%)

Information Technology 24.69 2.80

Industrials 22.18 12.32

Consumer Discretionary 11.80 -0.95

Consumer Staples 9.42 2.57

Financials 7.96 -6.14

Health Care 7.19 -4.38

Materials 6.94 2.02

Utilities 4.71 2.08

Communication Services 1.88 -7.52

Real Estate 1.55 -1.07

Energy -- -3.40

Company name
Weight 

(%)

Microsoft 4.89

Danaher 2.94

Roper Technologies 2.86

Spectris 2.83

Unilever (GB) 2.81

AZEK 2.62

Regal Beloit 2.52

American Water Works 2.44

Ecolab 2.36

VMware 2.34

Climate Categories (% of portfolio weight) 

65.71.7

29.8

2.8

Adaptation

Cash

Mitigation

Transition
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Seeking return generation with a low-carbon footprint 

UBS Active Climate Aware Equity Strategy – Carbon Profile

Carbon Footprint ¹ 

Source: UBS Asset Management. Data as of 31 May 2021. 
1 Carbon analytics data source MSCI ESG Research. Emissions data availability is 91.81% for the portfolio and 99.87% for the benchmark. 
Note: Past performance is not a guide to future performance. Composite Performance shown in USD. Primary Benchmark refers to the MSCI All Country World Index. The product described herein aligns to 
Article 8 of Regulation (EU) 2019/2088. .

Emissions
Scope 1 +2

Carbon 
Footprint

Carbon 
Intensity 

Weighted 
Average 
Intensity 

Portfolio 120 42.57 106.22 109.50

Benchmark 306 99.72 206.97 158.52

tCO2e
tCO2el/USDm 

invested
tCO2el/USDm 

revenue
tCO2el/USDm

revenue 

CO2 emissions: 

Majority of this fund is invested in 
companies that reduce their 
CO₂ emissions and are investing 

in sustainable alternatives to help 
build a low-carbon economy

57.15 tonnes less than the 

reference benchmark per USD $1 
million invested ¹

0 20 40 60 80 100 120

Portfolio

Benchmark
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Why Europe? And why now?

• Large catch-up potential: Europe will continue to play catch up 
to other regions as the recovery continues, given that European 
equities are also more cyclical in general

• Higher expected growth: EPS growth is higher for European 
equities, which is forecast to be 32.6% vs. 24.9% for US equities

• Attractive vs. other regions: European equities are relatively 
attractively valued and trades significantly cheaper than the US

• EU Recovery Plan: EUR750bn recovery package with reforms 
targeted at rebuilding the economy and modernization efforts 
through research, innovation, climate and digital transition

• Our solution: A highly-active bottom-up portfolio of sustainable
European companies with attractive risk-reward

Source: Morgan Stanley, as of 30 June 2021.

Median

European vs US equities (average % premium on P/E, P/BV & P/Div)
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Investment philosophy: risk vs reward

 We believe that market inefficiencies can be exploited, i.e. the market tends to overestimate the upside and underestimate the downside.

 We see ourselves as core investors, we seek the best risk vs reward stocks with good upside potential and limited downside risk independent of 
investment factor or style.

P
ri
ce

Time

upside  +40%

downside  -20%

Positive risk vs reward: higher upside potential relative to downside

P
ri
ce

Time

downside -40%

upside  +40%

Neutral or negative risk vs reward

For illustrative purposes only



30

Overview of investment process

For illustrative purposes only.

Idea generation: Three circles

ESG A.I. and Big Data

Fundamental

QuantitativeQualitative

Portfolio construction and risk

• Bottom-up stock selection process

• Disciplined yet flexible approach

• High active share

• Holistic approach to risk

• Uncorrelated information sources

Client portfolio

Target active share: 75 – 80%
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Proprietary UBS ESG Risk Dashboard

Proprietary methodology to identify and monitor ESG risks across four dimensions

UBS ESG Risk Dashboard 

 Consensus score built from internal and external sources

 Over 10,000 companies covered

 One clear actionable signal leading to prioritization of research and company engagement

Sector-relative ESG risk Identification of “Outliers”

Company Sector
ESG Risk 
Signal1

UBS ESG 
Consensus Score2 Absolute ESG Risk3 Governance Risk4 Controversies5

A Life & Health Insurance ● No 4.0 Medium 8.2 Pass

B Retail – Consumer Discretion ● Yes 3.7 Medium 0.0 Pass

C Interactive Media & Services ● Yes 6.5 Severe 1.5 Fail

D Technology Hardware, Services ● No 4.2 Medium 10.0 Watch List

E Diversified Consumer Services ● Yes 2.1 Low 5.0 Pass

F Software & Services ● No 9.3 Low 10.0 Pass

G Beverages ● Yes 1.6 High 3.0 Pass

H Retail – Consumer Discretion ● No 3.4 High 4.0 Watch List

Source: UBS Asset Management, as of 2020. For illustrative purposes only. 
Note: This information should not be considered a recommendation to purchase or sell any particular security. The table above does not represent the full coverage of the UBS ESG Proprietary Risk Dashboard.
1   Scale: yes/ no; 2   Scale: 0-10 with 10=best ESG score; 3   5-level scale from negligible to severe; 4   Scale: 0-10 with 10=best G-score; 5   Scale: Pass/ Watch List/ Fail 

Example – for illustration purposes only 
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A step further for Sustainability Focused strategies

The criteria we take into account…

Activity-based exclusions
Exclusions are applied in various areas based on products and involvement (e.g. tobacco, coal, controversial weapons).

Single company exclusions
The most controversial companies are excluded – independent of sector or business activity – conduct-based exclusions 
(e.g. UN Global Compact fail)

Superior ESG profile
The portfolio places higher weight on securities that are more sustainable, i.e. the portfolio must either have a higher aggregated ESG score 

then the index or achieve a minimum ESG score threshold

Superior CO2 profile
The portfolio prioritizes to finance companies that emit less CO2 emissions than those in the reference index.

Active dialog
Maintaining an active dialog with and the exercising of voting rights in selected companies in order to improve their sustainability profile.

Source: UBS Asset Management, 2021, for illustrative purposes only. The product described herein aligns to Article 8 of Regulation (EU) 2019/2088.
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Strong net of fee returns across various time periods

UBS (Lux) Equity Fund – European Opportunity Sustainable (EUR) Q-acc        Morningstar RatingTM: 
As of 30 June 2021

Source: UBS Asset Management
Note: Past performance is not a guide to future performance. Historical active risk is not a guide to the future. See attached disclosure information. Active risk levels will vary according to market conditions 
and our views. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming units. Portfolio characteristics are shown net of fees
1 Since inception of Q-acc share class 30 June 2008, annualised
2 Morningstar rankings to 30 June 2021. 
3 Active risk is the standard deviation of the difference between the monthly composite and benchmark returns, based on logarithmic returns. Active risk is annualised for periods greater than one year.
4 Annualised standard deviation based on monthly logarithmic returns
Note: Copyright © 200x-200y Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. 

Net of fees Gross of fees

% return Return MSCI Europe Value added Quartile Ranking2 Return MSCI Europe Value added

3 months 7.3 6.5 +0.8 7.5 6.5 +1.0

1 year 28.8 27.9 +0.8 2 30.0 27.9 +2.1

3 years (cumulative.) 43.3 26.3 +17.0 1 47.7 26.3 +21.4

5 years (cumulative.) 63.4 53.2 +10.2 1 71.7 53.2 +18.5

10 years (cumulative.) 161.3 110.4 +50.8 1 188.8 110.4 +78.4

SI1 (cumulative.) 190.5 115.2 +75.2 231.0 115.2 +115.7
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European Opportunity Sustainable MSCI Europe

Portfolio characteristics SI1

Beta 0.9

Active risk3 4.4%

Volatility4

Fund 13.9%

Benchmark 15.1%
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1st decile ranking fund across 3, 5, 10 years

European Opportunity Sustainable

 Attractive entry point into a product with proven successful long term 
track record

 Lower downside volatility than the benchmark

 Good upside and downside capture

 Long term attribution shows strong stock picking spread across 
most sectors MorningstarTM ratings for Luxembourg based fund

 U – X () 

 Q () 

 P ()

Rankings vs. Morningstar Europe Large Cap Blend Equity category

Source: Morningstar rankings based on UBS (Lux) European Opportunity Sustainable Q-acc vs the Morningstar Europe Large-Cap Blend Equity universe as at 30 June 2021.
Past performance is not a guide to the future. The product described herein aligns to Article 8 of Regulation (EU) 2019/2088.
Note: Copyright © 200x-200y Morningstar UK Limited. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; 
and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. 

Time period Percentile ranking Actual ranking

3 years 3 / 100 13 / 480

5 years 7 / 100 26 / 395

10 years 2 / 100 7 / 300

Same investment team, philosophy and process for over 16 years
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90% of portfolio ranks above average on ESG

European Opportunity Sustainable
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Source: UBS Asset Management, Morningstar, MSCI, as of 30 June 2021. The product described herein aligns to Article 8 of Regulation (EU) 2019/2088.
1  ESG consensus scores is the equal-weighted score across UBS, MSCI and Sustainalytics (1/3 each). Above average defined as a score greater than 5. The portfolio has 4.4% of stocks that do not have a rating.

HighestLowest

ESG Consensus Score1: averaged across UBS, MSCI, Sustainalytics

Exceptions:

1. Engaging with company

2. Scores have incomplete data

3. Outlier scores among data providers
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Well positioned for a greener future

Less carbon intensive vs. benchmark, with 40% more green revenues and 2/3 less brown revenues 

Weighted average carbon intensity 
(CO2e/USDm sales)

Green revenues 
(% exposure)

Source: UBS Asset Management, MSCI, as of 30 June 2021. The product described herein aligns to Article 8 of Regulation (EU) 2019/2088.

Brown revenues 
(% exposure)

Carbon intensity 
(tCO2e/USDm sales) 

• Carbon emissions per million sales generated by portfolio companies. The lower the better.
Scopes 1 & 2: All direct greenhouse gas (GHG) emissions occurring from sources owned or controlled by the institution 
and indirect GHG emissions generated in production of electricity, heat, steam consumed by the institution.

Green revenues 
(% exposure)

• Proportion of revenue with exposure to "green" activities including alternative energy, energy efficiency, green 
building, pollution protection and sustainable water. The higher the better.

Brown revenues 
(%)

• Proportion of revenue with exposure to "brown" activities including thermal coal extraction, conventional oil and gas, 
unconventional oil and gas, oil and gas refining, liquid fuel based power generation, natural gas based power 
generation, thermal coal based power generation. The lower the better.

Definitions:
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Portfolio structure

As at 30 June 2021

Top 10 holdings %

LVMH 4.1

ASML 3.9

Nestle 3.9

AstraZeneca 3.2

Novo Nordisk 3.1

SAP 2.9

L'Oreal 2.5

Deutsche Post 2.4

Siemens 2.4

Schneider Electric 2.3

Source: UBS Asset Management
Note: This information should not be considered a recommendation to purchase or sell any particular security

Holdings by investment domicile

Active positions by industry group (%)

3.5

3.2

2.8

2.2

1.9

-1.5

-1.6

-1.9

-3.3

-3.5

-8 -4 0 4 8

Transportation

Software & Services

Insurance

Semiconductors & Semi Equip

Utilities

Telecom Services

Banks

Health Care Equip & Services

Energy

Materials

23.7%

15.1%

11.6%10.3%

39.3% France

Germany

United Kingdom

Netherlands

Others



Additional information

Section 4
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Research 
professionals

Portfolio 
managers

Equity 
Specialists

An experienced investment team with average industry 
experience of 17 years (11 at UBS)

London Chicago

A portfolio management team which has 
an average of 27 years of industry experience (15 at UBS)

Strong Portfolio Management and Research teams

Joe Elegante, CFA
Senior Portfolio Manager

28 years industry experience

Bruno Bertocci
Senior Portfolio Manager
Head of Sustainable Equities

41 years industry experience

Scott Wilkin
Senior Portfolio Manager
Head of Global Equity

30 years industry experience

Adam Jokich, CFA
Portfolio manager

9 years industry experience

Lingbo Hu
Generalist

8 years industry experience

Dimitrios Goumenos, CFA
Financials

5 years industry experience

Ellis Eckland
Energy

20 years industry experience

Phil Haigh, CFA
Technology, Generalist

22 years industry experience

Mike Nell, CFA
Technology, Telecom

35 years industry experience

Matt Konosky
Healthcare

22 years industry experience

Xavier LeFranc
Generalist

27 years industry experience

Mike Levy
Financials

21 years industry experience

Adam Schloss, CFA
Generalist

8 years industry experience

John Osborne, CFA
Generalist

9 years industry experience

John Putzfeld, CFA
Generalist

9 years industry experience

Stefanie Rintoul
Healthcare/Biotech

6 years industry experience

Kevin Barker
Senior Equity Specialist

38 years industry experience

Alix Foulonneau
Sustainability Research 

11 years industry experience

Chloe Hickey-Jones
Sustainable Equity Specialist 

4 years industry experience

Jin-Jin Fan
Equity Specialist 

4 years industry experience

• Experience – PM team has average of 27 years experience, of which 15 have been at UBS-AM 

• Leverages off 26 investment professionals in Asia & EM for ACWI products and Global research comparisons

• Sustainable Research team of 11 investment professionals work closely with fundamental analysts

• Centralized infrastructure including trading, order generation and Independent risk management

Rong Lee
Research Associate

First year experience

Max Ursic
Research Associate

First year experience

Source: UBS Asset Management. As at 31 March 2021.

Long Term Themes / Active Climate Aware
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Order generation, short locates and fees, 
cash monitoring and flows.

Concentrated Alpha Equity Team

Independent investment boutique formed in 2004 within UBS-AM

Investment Team

Source: UBS Asset Management. As of 31 December 2020.

Max Anderl, CFA

Lead Portfolio Manager
(New stocks and portfolio construction)

Years of industry experience: 21  
Years with UBS: 20

Jeremy Leung, CFA

Deputy Portfolio Manager 
(Reviews existing holdings)

Years of industry experience: 15
Years with UBS: 13

Nicole Lim, CFA

Equity/ESG Specialist
(Strategy communications & ESG )

Years of industry experience: 7  
Years with UBS: 7

Investment operations
Investment screens, support on company research 
notes, client reporting and regulatory admin.

Business management

Marie Anderson
(Reviews existing holdings)

Years of industry experience: 2 
Years with UBS: 2

Alison Charles

Years of industry experience: 14 
Years with UBS: 12

April Robbins

Years of industry experience: 25 
Years with UBS: 22

Leveraging the full global 
resources of UBS-AM:

• Equity analysts & portfolio managers

• Equity specialists & client support

• Centralised trading desks globally

• IT & operational portfolio 
management

• Dedicated ESG resources

• Independent risk monitoring

• Legal & Compliance

• 3,000+ individuals

Robert Howard 
Team Leader

Years of industry experience: 36 
Years with UBS: 33

David Legg

Years of industry experience: 37 
Years with UBS: 37

Howard Rowlinson

Years of industry experience: 23 
Years with UBS: 22
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Fund characteristics

Fund name UBS (Lux) Equity SICAV – Long Term Themes (USD)

Currency USD; other currencies: EUR hedged, CHF hedged, GBP hedged

Domicile Luxembourg

Portfolio manager UBS Asset Management (Americas) Inc. and UBS Switzerland AG (UBS GWM)

Custodian bank UBS Europe SE, Luxembourg branch

Accounting year end 31 May

Reference Index MSCI All Country World (net div. reinv.)

Subscriptions / redemptions daily 

Distributions accumulating (acc) share classes: none (reinvestment), distributing (dist) share classes: yes

Share class Q-acc USD Q-acc CHF hedged Q-acc EUR hedged Q-acc GBP hedged

Launch date 28.01.2016 28.01.2016 28.01.2016 28.01.2016

ISIN LU1323611266 LU1323611423 LU1323611340 LU1340049755

Management fee p.a. 0.82% 0.82% 0.82% 0.82%

Ongoing charges 1.11% 1.13% 1.13% 1.13%

Source: UBS Asset Management. Data as of December 2019.

Long Term Themes
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Fund characteristics 

Active Climate Aware

Fund name UBS (Lux) Equity SICAV – Active Climate Aware (USD) 

Portfolio management UBS Asset Management

Custodian bank UBS Europe SE, Luxembourg Branch

Fund currency USD

Accounting year end November 30th

Subscriptions / redemptions Daily

Distribution Reinvesting share classes 

Share class P-acc (USD) Q-acc (USD)

Launch date 11.09.2020 24.06.2020

ISIN LU2188799774 LU2188799857

Valor 55101056 55101076

Management fee p.a. 1.28% 0.72%

Ongoing charges p.a.
(estimation as of 24.6.2020)

1.65% 0.95% 

Source: UBS Asset Management. Data as of September 2020.
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Fund name: UBS (Lux) Equity Fund – European Opportunity Sustainable (EUR) Q-acc

Fund type Open-end

Launch date 23 June 2008

Currency of account EUR

Accounting year ends 30 November 

Issue/Redemption Daily

Swing pricing Yes

Flat fee 0.99% p.a.

Benchmark MSCI Europe (r)
1

EU savings tax Not affected

Securities no. 3932880

ISIN LU0358043668

Bloomberg UBSLEBP LX

Total product assets EUR 576 million as at 31 May 2021

Registered countries Austria, Cyprus, Denmark, Finland, France, Germany, Greece, Italy, Liechtenstein, Luxembourg, Netherlands, 
Norway, Spain, Sweden, Switzerland, United Kingdom

Fund characteristics

European Opportunity Sustainable

1   Up to 31 January 2006, MSCI Europe gross dividends reinvested, from 1 February 2006 net dividends reinvested. Assets data from UBS Fundgate.
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Uwe Röhrig

Senior Equity Specialist
Managing Director

Uwe Röhrig is a Senior Equity Specialist, who works 
closely with the equity investment teams of UBS 
Asset Management. 

He has specific responsibility for presenting active 
equity strategies to clients, prospects and 
consultants. 

Uwe joined UBS Asset Management from J.P. 
Morgan Asset Management in July 2004, where he 
was employed for 13 years. He held a number of 
positions, most notably as an Equity/Balanced 
Portfolio Manager in Frankfurt and London.

Before this, he spent four years at Commerzbank in 
Frankfurt, where one of his roles was equity trading. 
He started his career at Sparkasse Wetzlar in 1980.

Uwe is a member of the Swiss Investment 
Committee in Zurich.

Years of investment industry 
experience: 30

Education: Frankfurt School of 
Finance & Management 
(Germany), Diploma

Note: As at March 2020
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Disclaimer
For marketing and information purposes by UBS.
For professional clients only.
UBS funds under Luxembourg law.
The product described herein aligns to Article 8 of Regulation (EU) 2019/2088.
Before investing in a product please read the latest prospectus carefully and thoroughly. The information and opinions contained in this document have been compiled or arrived at based upon information 
obtained from sources believed to be reliable and in good faith, but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the 
document. Members of the UBS Group may have a position in and may make a purchase and / or sale of any of the securities or other financial instruments mentioned in this document. Units of UBS funds 
mentioned herein may not be eligible for sale in all jurisdictions or to certain categories of investors and may not be offered, sold or delivered in the United States. The information mentioned herein is not 
intended to be construed as a solicitation or an offer to buy or sell any securities or related financial instruments. Past performance is not a reliable indicator of future results. The performance shown does not 
take account of any commissions and costs charged when subscribing to and redeeming units. Commissions and costs have a negative impact on performance. If the currency of a financial product or financial 
service is different from your reference currency, the return can increase or decrease as a result of currency fluctuations. This information pays no regard to the specific or future investment objectives, financial or 
tax situation or particular needs of any specific recipient. The details and opinions contained in this document are provided by UBS without any guarantee or warranty and are for the recipient's personal use and 
information purposes only. This document may not be reproduced, redistributed or republished for any purpose without the written permission of UBS Asset Management Switzerland AG or a local affiliated 
company. Source for all data and charts (if not indicated otherwise): UBS Asset Management
This document contains statements that constitute “forward-looking statements”, including, but not limited to, statements relating to our future business development. While these forward-looking statements 
represent our judgments and future expectations concerning the development of our business, a number of risks, uncertainties and other important factors could cause actual developments and results to differ 
materially from our expectations.
DE: Representative in Germany for UBS Funds established under foreign law: UBS Europe SE, Bockenheimer Landstraße 2-4, 60306 Frankfurt am Main. Prospectuses, key investor information (KIID), the articles of 
association or the management regulations as well as annual and semi-annual reports of UBS funds are available in a language required by the local applicable law free of charge upon written request from UBS 
Europe SE or from UBS Asset Management (Deutschland) GmbH, Bockenheimer Landstraße 2-4, DE-60306 Frankfurt am Main or can be looked up on www.ubs.com/deutschlandfonds.
More explanations of financial terms can be found at ubs.com/am-glossary.
© UBS 2021. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.

Für Marketing- und Informationszwecke von UBS.
Nur für professionelle Kunden.
UBS Fonds nach luxemburgischem Recht.
Das hier beschriebene Produkt entspricht Artikel 8 der Verordnung (EU) 2019/2088.
Investitionen in ein Produkt sollten nur nach gründlichem Studium des aktuellen Prospekts erfolgen. Die im vorliegenden Dokument zusammengetragenen Informationen und erlangten Meinungen basieren auf 
vertrauenswürdigen Angaben aus verlässlichen Quellen, erheben jedoch keinen Anspruch auf Genauigkeit und Vollständigkeit hinsichtlich der im Dokument erwähnten Wertpapiere, Märkte und Entwicklungen. 
Mitglieder der UBS-Gruppe sind zu Positionen in den in diesem Dokument erwähnten Wertpapieren oder anderen Finanzinstrumenten sowie zu deren Kauf bzw. Verkauf berechtigt. Anteile der erwähnten UBS 
Fonds können in verschiedenen Gerichtsbarkeiten oder für gewisse Anlegergruppen für den Verkauf ungeeignet oder unzulässig sein und dürfen innerhalb der USA weder angeboten noch verkauft oder 
ausgeliefert werden. Die genannten Informationen sind weder als Angebot noch als Aufforderung zum Kauf bzw. Verkauf irgendwelcher Wertpapiere oder verwandter Finanzinstrumente zu verstehen. Die 
frühere Wertentwicklung ist kein verlässlicher Indikator für künftige Ergebnisse. Die dargestellte Performance lässt allfällige bei Zeichnung und Rücknahme von Anteilen erhobene Kommissionen und Kosten 
unberücksichtigt. Kommissionen und Kosten wirken sich nachteilig auf die Performance aus. Sollte die Währung eines Finanzprodukts oder einer Finanzdienstleistung nicht mit Ihrer Referenzwährung 
übereinstimmen, kann sich die Rendite aufgrund der Währungsschwankungen erhöhen oder verringern. Diese Informationen berücksichtigen weder die spezifischen oder künftigen Anlageziele noch die 
steuerliche oder finanzielle Lage oder die individuellen Bedürfnisse des einzelnen Empfängers. Die Angaben in diesem Dokument werden ohne jegliche Garantie oder Zusicherung zur Verfügung gestellt, dienen 
ausschließlich zu Informationszwecken und sind lediglich zum persönlichen Gebrauch des Empfängers bestimmt.
Das vorliegende Dokument darf ohne schriftliche Erlaubnis von UBS Asset Management Switzerland AG oder einer lokalen verbundenen Gesellschaft weder reproduziert noch weiterverteilt noch neu aufgelegt 
werden. Quelle für sämtliche Daten und Grafiken (sofern nicht anders vermerkt): UBS Asset Management.
Dieses Dokument enthält «zukunftsgerichtete Aussagen», die unter anderem, aber nicht nur, auch Aussagen über unsere künftige Geschäftsentwicklung beinhalten. Während diese zukunftsgerichteten 
Aussagen unsere Einschätzung und unsere Geschäftserwartungen ausdrücken, können verschiedene Risiken, Unsicherheiten und andere wichtige Faktoren dazu führen, dass die tatsächlichen Entwicklungen und 
Resultate sich von unseren Erwartungen deutlich unterscheiden.
DE: Vertreter in Deutschland für UBS Fonds ausländischen Rechts: UBS Europe SE, Bockenheimer Landstraße 2-4, 60306 Frankfurt am Main. Verkaufsprospekte, wesentliche Anlegerinformationen (KIID), Vertrags-
bzw. Anlagebedingungen ggf. Satzung, Jahres- und Halbjahresberichte der UBS Fonds können bei UBS Europe SE bzw. bei UBS Asset Management (Deutschland) GmbH, Bockenheimer Landstraße 2-4, 60306 
Frankfurt am Main kostenlos in einer dem lokalen Recht entsprechenden Sprache schriftlich angefordert werden als auch unter www.ubs.com/deutschlandfonds abgerufen werden.
Bei den Informationen handelt es sich ausschließlich um Marketingmaterial bzw. Produktinformationen. Es handelt sich nicht um Research.
Weitere Erläuterungen zu Finanzbegriffen unter ubs.com/ am-glossary.
© UBS 2021. Das Schlüsselsymbol und UBS gehören zu den geschützten Marken von UBS. Alle Rechte vorbehalten.


